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Independent auditor's report onreview of condensed interim
Inancial Statements

To the Shareholders of Gulf Lifting Financial Leasing Company

Introduction

We have reviewed the accompanying 30 September 2025 condensed interim financial statements of Gulf Lifting
Financial Leasing Company (“the Company”), which comprises:

e the condensed statement of financial position as at 30 September 2025;

e the condensed statements of profit or loss and other comprehensive income for the three-month and nine-
month periods ended 30 September 2025;

e the condensed statement of changes in shareholders’ equity for the nine-month period ended 30 September
2025;

e the condensed statement of cash flows for the nine-month period ended 30 September 2025; and

e the notes to the condensed interim financial statements.

Management is responsible for the preparation and presentation of these condensed interim financial
statements in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in the Kingdom of
Saudi Arabia. Our responsibility is to express a conclusion on these condensed interim financial statements
based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” that is endorsed in the
Kingdom of Saudi Arabia. A review of condensed interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

KPMG Professional Services Company, a professional closed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR110,000,000 and a non-partner member firm of the KPMG global
organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee.
Commercial Registration of the headquarters in Riyadh is 1010425494
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KPMG

Independent auditor's report onreview of condensed nterim
Inancial statements

To the Shareholders of Gulf Lifting Financial Leasing Company (Continued)

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30
September 2025 condensed interim financial statements of Gulf Lifting Financial Leasing Company are not
prepared, in all material respects, in accordance with IAS 34, ‘Interim Financial Reporting’ that is endorsed in
Kingdom of Saudi Arabia.

KPMG Professional Services Company

rd

o o2y

€y

Abdullah 6udah Althagafi
License No: 455

Al Khobar, 4 Jamadi Ul Awal 1447H
Corresponding to: 26 October 2025G
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GULF LIFTING FINANCIAL LEASING COMPANY

(A CLOSED JOINT STOCK COMPANY)

CONDENSED STATEMENT OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2025

(Expressed in Saudi Riyals)

30 September 2025 31 December 2024
Notes (Unaudited) (Audited)

ASSETS
Non-current assets
Net investment in finance leases 3 66,656,182 84,468,870
Investment 892,850 892,850
Intangible assets 4 295,115 168,756
Property and equipment 473,143 549,208
Total non-current assets 68,317,290 86,079,684
Current assets
Current portion of net investment in finance leases 3 76,108,911 69,740,921
Prepayments and other current assets 5 4,780,859 2,179,625
Cash and cash equivalents 6 39,625,916 27,169,289
Total current assets 120,515,686 99,089,835
TOTAL ASSETS 188,832,976 185,169,519
SHAREHOLDERS’ EQUITY AND LIABILITIES
SHAREHOLDERS’ EQUITY
Share capital 8 165,800,000 165,800,000
Statutory reserve 31,228 31,228
Retained earnings 15,771,547 11,337,968
TOTAL SHAREHOLDERS’ EQUITY 181,602,775 177,169,196
LIABILITIES
Non-current liabilities
Employees’ end of service benefits 1,110,020 801,627
Total non-current liabilities 1,110,020 801,627
Current liabilities
Trade payables - 750,951
Accrued expenses and other current liabilities 4,016,130 4,393,512
Provision for zakat 9 1,152,726 1,321,542
Advance from customers 951,325 732,691
Total current liabilities 6,120,181 7,198,696
TOTAL LIABILITIES 7,230,201 8,000,323
TOTAL SHAREHOLDERS’ EQUITY AND LIABILITIES 188,832,976 185,169,519

Dr. Faisdl Khalid Kanoo
hairm

Nair Bayary Alsulami
Chief Execyltive Officer

statements.

Mohammed Jassim Alebrahim
Chief Financial Officer

The accompanying notes from 1 to 14 appearing on pages 5 to 11 form an integral part of these condensed interim financial



GULF LIFTING FINANCIAL LEASING COMPANY

(A CLOSED JOINT STOCK COMPANY)

CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE THREE AND NINE MONTH PERIODS ENDED 30 SEPTEMBER 2025

(Expressed in Saudi Riyals)

For the nine
month period

For the nine
month period

For the three
month period

For the three
month period

ended ended ended ended
30 September 30 September 30 September 30 September
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
INCOME
Income from operations
Finance lease income 6,571,518 5,223,116 20,024,103 13,903,902
Income from other activities
Other income 832,225 897,556 1,773,665 2,535,594
Total income 7,403,743 6,120,672 21,797,768 16,439,496
EXPENSES
Salaries and other employee related
expenses (3,039,975) (2,223,161) (8,822,167) (6,186,013)
Professional charges (553,262) (673,652) (2,450,207) (1,820,182)
Rent and related expenses (168,407) (157,438) (479,482) (432,243)
Depreciation (53,634) (54,896) (159,702) (158,732)
Amortization (note 4) (21,094) (21,093) (63,281) (63,279)
Other general and administrative
expenses (note 12) (659,893) (800,130) (2,299,620) (1,374,462)
Insurance expense (254,476) (251,789) (671,436) (726,4006)
Provision for expected credit loss (477,150) (248,401) (1,261,946) (560,692)
Total expenses (5,227,891) (4,430,560) (16,207,841) (11,322,009)
Profit before zakat 2,175,852 1,690,112 5,589,927 5,117,487
Zakat expense (note 9) (452,316) (348,525) (1,156,348) (1,055,300)
Profit for the period 1,723,536 1,341,587 4,433,579 4,062,187
Other comprehensive income:
Items that will not be reclassified to
profit or loss:
Re-measurement on defined benefit plans - - - -
Other comprehensive income for the
period - - - -
Total comprehensive income
for the period 1,723,536 1,341,587 4,433,579 4,062,187
Earning per share — basic and
diluted 0.104 0.081 0.267 0.245

The accompanying notes from 1 to 14 appearing on pages 5 to 11 form an integral part of these condensed interim financial

statements.



GULF LIFTING FINANCIAL LEASING COMPANY

(A CLOSED JOINT STOCK COMPANY)

CONDENSED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY
FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2025

(Expressed in Saudi Riyals)

Balance at 1 January 2024 (Audited)

Profit for the period
Other comprehensive income
Total comprehensive income for the period

Balance at 30 September 2024 (Un-audited)

Balance at 1 January 2025 (Audited)

Profit for the period
Other comprehensive income
Total comprehensive income for the period

Balance at 30 September 2025 (Un-audited)

Share Statutory Retained

capital reserve earnings Total
165,800,000 31,228 6,404,366 172,235,594
- - 4,062,187 4,062,187
: : 4,062,187- 4,062,187-
165,800,000 31,228 10,466,553 176,297,781
165,800,000 31,228 11,337,968 177,169,196
- - 4,433,579 4,433,579
: : 4,433,579- 4,433,579-
165,800,000 31,228 15,771,547 181,602,775

The accompanying notes from 1 to 14 appearing on pages 5 to 11 form an integral part of these condensed interim financial

statements.




GULF LIFTING FINANCIAL LEASING COMPANY

(A CLOSED JOINT STOCK COMPANY)

CONDENSED STATEMENT OF CASH FLOWS

FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2025
(Expressed in Saudi Riyals)

For the nine month For the nine month
period ended period ended
30 September 30 September
2025 2024
(Unaudited) (Unaudited)
Cash flows from operating activities
Profit before zakat 5,589,927 5,117,487
Adjustments for:
- Provision for expected credit loss 1,261,946 560,692
- Employees’ end of service benefits 335,032 184,329
- Depreciation 159,702 158,732
- Amortization 63,281 63,279
- Finance income (1,079,720) (2,067,589)
Changes in:
- Net investment in finance lease 10,182,752 (29,724,906)
- Prepayments and other current assets (2,802,280) (1,382,806)
- Trade payables (750,951) 2,525,806
- Advance from customers 218,634 108,853
- Accrued expenses and other current liabilities (377,382) 4,789,827
Cash generated from / (used in) operating activities 12,800,941 (19,666,296)
Employees’ end of service benefits paid (26,639) (15,422)
Zakat paid (1,325,164) (511,981)
Net cash generated from / (used in) operating activities 11,449,138 (20,193,699)

Cash flows from investing activity

Acquisition of property and equipment (83,637) (279,118)
Acquisition of intangible assets (189,640) -
Finance income received 1,280,766 2,240,544
Net cash generated from investing activity 1,007,489 1,961,426
Net change in cash and cash equivalents 12,456,627 (18,232,273)
Cash and cash equivalents at beginning of the period 27,169,289 62,795,631
Cash and cash equivalent at end of the period 39,625,916 44,563,358
SUPPLEMENTARY INFORMATION

Non-cash transactions:

Provision for expected credit loss 1,261,946 560,692

The accompanying notes from 1 to 14 appearing on pages 5 to 11 form an integral part of these condensed interim financial



GULF LIFTING FINANCIAL LEASING COMPANY

(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2025
(Expressed in Saudi Riyals)

CORPORATE INFORMATION

Gulf Lifting Financial Leasing Company (“the Company”) previously known as “Gulf Lifting Rental Company” is a Saudi
Closed Joint Stock Company established under the Regulations for Companies in the Kingdom of Saudi Arabia. The Company
is registered in Dammam under commercial registration number 2050030896 dated 19 Shaban, 1416H corresponding to 10
January 1996G and operating under company license number 47/A Sh/201708 dated 14 Dhul Qa’dah 1438H corresponding to
6 August 2017G issued by Saudi Central Bank (“SAMA”).

The Company is engaged in the finance leasing business. The Company is effectively a wholly owned subsidiary of Yusuf Bin
Ahmed Kanoo Company Limited.

In 2013, a new Finance Lease Law was enacted in the Kingdom of Saudi Arabia, whereby, only licensed companies are allowed
to conduct finance lease business in the Kingdom of Saudi Arabia. Accordingly, the shareholders of the Company (i) filed
application with relevant authorities to secure license to conduct finance lease business; (ii) increased the capital of the Company
from SR 40 million to SR 100 million as required by the law; and (iii) resolved to transfer all the business activities and related
assets and liabilities at carrying amount of operating lease business to a shareholder effective from 1 January 2013. During 2016,
the Company received initial approval of the acceptance of application from the Saudi Central Bank (formerly Saudi Arabian
Monetary Authority) (SAMA). During 2021, the Company has increased its capital from SR 100 million to 165.8 million.

During 2016, the shareholders of the Company resolved to change the name of the Company from Gulf Lifting Rental Company
to Gulf Lifting Financial Leasing Company. Further, the Company was converted from Limited Liability Company into a Closed
Joint Stock Company in accordance with Ministerial Resolution number 287/Q dated 27 Dhul Qa’dah 1437H, corresponding to
30 August 2016. The legal formalities associated with the change in name and legal status of the Company were completed
during 2016.

In view of the change in legal status, the shareholders also resolved to (i) convert statutory reserve and retained earnings to
additional equity contribution at 30 August 2016 amounting to SR 90.65 million and (ii) transfer the assets, liabilities and
activities of the Company to Closed Joint Stock Company.

The Company has received license from SAMA for practice of finance lease business in Kingdom of Saudi Arabia on 14 Dhul
Qa’dah 1438H corresponding 6 August 2017G. The Company’s license has been renewed by SAMA for further 5 years period
with expiry date of 12 Dhul Qa’dah 1448H, corresponding to 19 April 2027.

These condensed interim financial statements include the operations of the Company and its following branches:

Location Commercial registration number
Dammam 2050030896
Riyadh 4030492781
Jeddah 1010842563

BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES

Statement of compliance

These condensed interim financial statements (“Interim Financial Statements™) have been prepared in accordance with IAS 34
“Interim Financial Reporting” that is endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements that
are issued by Saudi Organization for Chartered and Professional Accountants (“SOCPA”) and should be read in conjunction
with the Company’s last annual financial statements as at and for the year ended 31 December 2024 (“Last Annual Financial
Statements”). These condensed interim financial statements do not include all of the information required for a complete set of
IFRS financial statements. However, changes in accounting policies and selected explanatory notes (if any) are included to
explain events and transactions that are significant to an understanding of the changes in the Company’s financial position and
performance since the last annual financial statements.
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GULF LIFTING FINANCIAL LEASING COMPANY

(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2025
(Expressed in Saudi Riyals)

BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES (Continued)

Basis of preparation

These condensed interim financial statements have been prepared on a historical cost basis, using going concern assumption,
except for investment which is measured at fair value and employees’ end of service benefits which is measured at projected
unit credit method.

Functional and presentation currency

Items included in these condensed interim financial statements are measured using the currency of the primary economic
environment in which the Company operates. These condensed interim financial statements are presented in Saudi Riyals (SR)
which is the Company’s functional and presentation currency. All financial information presented in Saudi Riyals has been
rounded to the nearest Riyal, unless otherwise stated.

Significant accounting judgments, estimates and assumptions

In preparing these condensed interim financial statements, the significant judgments made by the management in applying the
Company’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial
statements for the year ended 31 December 2024.

Standards, new pronouncements and interpretations:

New and revised standards with no material effect on the condensed interim financial statements.

The following new or revised standards adopted during the period which did not have significant impact on the condensed
interim financial statements.:

+ Classification of liabilities as Current or Non-Current and Non-current Liabilities with Covenants — Amendments to IAS 1
Presentation of Financial Statements;

* Amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures — Supplier Finance
Arrangements; and

* Lack of Exchangeability — Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates

The application of the revised IFRSs did not have any significant impact on the amounts reported for current and prior periods.
New and revised standards issued but not yet effective.

The standards and interpretations that are issued, but not yet effective, up to the date of issuance of the Company’s condensed
interim financial statements are disclosed below. The Company intends to adopt these standards, if applicable, when they become
effective.

The Company’s management decided not to choose the early adoption of the following new and amended standards and
interpretations issued:

¢ Amendments to the Classification and Measurement of Financial Instruments — Amendments to IFRS 9 Financial Instruments
and IFRS 7 Financial Instruments: Disclosures

e IFRS 18 Presentation and Disclosure in Financial Statements

+ IFRS 19 Subsidiaries without Public Accountability: Disclosures

« Sale or Contribution of Assets between an Investor and its Associate or Joint Venture - Amendments to IFRS 10 Consolidated
Financial Statements and IAS 28 Investments in Associates and Joint Ventures

The above-mentioned standards are not expected to have a significant impact on the Company’s interim financial statements.
Material accounting policies

The material accounting policies used in the preparation of the condensed interim financial statements are consistent with those
followed in the preparation of the Company’s last annual financial statements for the year ended 31 December 2024.

A number of other new standards and interpretations as mentioned in note 2.5 (a) are effective from 1 January 2025 but they do
not have a significant effect on the Company’s financial statements.
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3.2

GULF LIFTING FINANCIAL LEASING COMPANY

(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2025
(Expressed in Saudi Riyals)

NET INVESTMENT IN FINANCE LEASES

30 September 2025 31 December 2024
(Unaudited) (Audited)
Gross investment in finance lease 180,666,534 192,731,787
Less: Unearned lease finance income (33,632,383) (35,514,884)
Net investment in finance leases 147,034,151 157,216,903
Impairment of finance lease receivable (4,269,058) (3,007,112)
142,765,093 154,209,791
Current maturity (76,108,911) (69,740,921)
Non-current maturity 66,656,182 84,468,870

The movement in the impairment of finance lease receivable was as follows:

30 September 2025 30 September 2024

31 December 2024

(Unaudited) (Unaudited) (Audited)
Balance at the beginning of the period / year 3,007,112 2,940,123 2,940,123
Allowance for the period / year 1,261,946 560,692 66,989
Balance at the end of the period / year 4,269,058 3,500,815 3,007,112

The maturity of the gross investment in finance leases as at 30 September 2025 is as follows:

Unearned lease
finance income

Gross investment
in finance leases

Net investment in
finance leases

(Unaudited) (Unaudited) (Unaudited)
Not later than one year 96,480,945 20,372,034 76,108,911
One to two years 62,299,645 10,189,249 52,110,396
Two to three years 19,973,531 2,715,400 17,258,131
Three to four years 1,488,387 294,075 1,194,312
Four to five years 424,026 61,625 362,401
180,666,534 33,632,383 147,034,151

The maturity of the gross investment in finance leases as at 31 December 2024 is as follows:

Unearned lease
finance income

Gross investment in
finance leases

Net investment in
finance leases

(Audited) (Audited) (Audited)
Not later than one year 90,185,329 20,444,408 69,740,921
One to two years 64,988,150 11,159,904 53,828,246
Two to three years 34,592,936 3,651,845 30,941,091
Three to four years 2,965,372 258,727 2,706,645
192,731,787 35,514,884 157,216,903

INTANGIBLE ASSETS

Intangible assets represent licenses for computer software and ERP software implementation expenses. The additions in
intangible assets for the nine month period ended 30 September 2025 amounted to SR 189,640 (nine month period ended 30
September 2024: SR Nil). Amortization charge for three and nine month periods ended 30 September 2025 amounted to SR
21,094 and SR 63,281 respectively (three and nine month periods ended 30 September 2024: SR 21,093 and SR 63,279

respectively).



GULF LIFTING FINANCIAL LEASING COMPANY

(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2025
(Expressed in Saudi Riyals)

PREPAYMENTS AND OTHER CURRENT ASSETS

30 September 2025

31 December 2024

(Unaudited) (Audited)
Prepaid expenses 1,053,431 1,206,468
VAT receivable, net 372,368 463,435
Accrued interest on short term deposits 46,179 18,452
Others 3,308,881 491,270
4,780,859 2,179,625

CASH AND CASH EQUIVALENTS
30 September 2025

31 December 2024

(Unaudited) (Audited)
Short term deposits 37,759,000 17,022,984
Bank balances 1,866,916 10,146,305
39,625,916 27,169,289

Short term deposits are denominated in Saudi Riyals with a local bank and are made for varying periods from 1 month to 3
month and carry interest rates ranging from 5.05% to 5.25% per annum. (31 December 2024: 4.95% to 6.10%).

RELATED PARTIES TRANSACTIONS AND BALANCES

Related parties represent shareholders, directors and key management personal of the Company, and entities controlled or
significantly influenced by such parties, as well as companies under common directorship.

The transactions with related parties are approved by management of the following entity and Board of Directors of the
Company.

Transactions with related parties:

For the nine month For the nine month

period ended period ended
30 September 2025 30 September 2024
Relationship (Unaudited) (Unaudited)
Yusuf Bin Ahmed Kanoo Company
Limited Shareholder

Payments made to the related party 46,000 46,000
Trans Gulf Auto Rental Company Common directorship*

Lease of vehicles to the related party;

Finance lease to related party 1,596,844 -
Finance lease income earned during the period 130,820 -
Collections from the related party 530,384 -

* This is considered a related party as per local Company Law issued by Ministry of Commerce (“MOC”). As at 30 September
2025 the gross investment in finance lease amounts to SR 818,628 and the net investment in finance lease amounts to SR
590,953 (31 December 2024: SR Nil), these due from a related party balances are presented under net investment in finance
lease (note 3).



GULF LIFTING FINANCIAL LEASING COMPANY

(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2025
(Expressed in Saudi Riyals)

RELATED PARTIES TRANSACTIONS AND BALANCES (CONTINUED)

Key management personnel compensation comprised of the following transactions:

For the nine month

For the nine month

period ended period ended
30 September 30 September
2025 2024
(Unaudited) (Unaudited)
Transactions:
Compensation of key management personnel 3,458,327 2,855,978
Remuneration of board and related committees 790,500 737,000
4,248,827 3,592,978
Employees’ end of service benefits includes an amount pertaining to key management personnel.
SHARE CAPITAL
The pattern of shareholding as of 30 September 2025 and 31 December 2024 is as follows:
Percentage of Number of
ownership Shares Amount SR

Yusuf Bin Ahmed Kanoo Company Limited 94 15,585,200 155,852,000
Ali Abdulla Kanoo 1 165,800 1,658,000
Ali Abdulaziz Kanoo 1 165,800 1,658,000
Saud Abdulaziz Kanoo 1 165,800 1,658,000
Bader Abdulaziz Kanoo 1 165,800 1,658,000
Faisal Khalid Kanoo 1 165,800 1,658,000
Ahmed Fawzi Kanoo 1 165,800 1,658,000

100 16,580,000 165,800,000

ZAKAT

a) Zakat charge for the period:

The Company is subject to Zakat in accordance with the regulations of the General Authority for Zakat, Tax, and Customs
Authority (“ZATCA”). Zakat expense is charged to the condensed statement of profit or loss and other comprehensive income.

Zakat charge for nine month period ended 30 September comprises of the following:

30 September 2025
(Unaudited)
1,156,348

30 September 2024
(Unaudited)
1,055,300

Zakat charge for the period
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GULF LIFTING FINANCIAL LEASING COMPANY

(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2025
(Expressed in Saudi Riyals)

ZAKAT (CONTINUED)

b) Provision for Zakat:

Movements in provision for zakat for nine month period ended 30 September and for the year ended 31 December are as follows:

For the nine month For the nine month
period ended period ended For the year ended
30 September 2025 30 September 2024 31 December 2024
(Unaudited) (Unaudited) (Audited)
Balance at beginning of the period/ year 1,321,542 511,981 511,981
Charge for the period/ year 1,152,726 1,055,300 1,321,542
Prior year under charge 3,622 - -
Payments during the period/ year (1,325,164) (511,981) (511,981)
Balance at end of the period/ year 1,152,726 1,055,300 1,321,542

¢) Zakat assessment status:

The Company has submitted its Zakat declarations with ZATCA for the year up to 2024. The Company has obtained its Zakat
certificate for the year ended 31 December 2024, which is valid up to 30 April 2026.

FINANCIAL INSTRUMENTS

The Company’s principal financial assets include cash and cash equivalents, finance lease receivable and certain other
receivables and equity investment. The Company’s principal financial liabilities comprise trade payables, and other payables.
The main purpose of these financial liabilities is to finance the Company’s operations.

Fair value hierarchy
When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. Fair values
are categorized into different levels in a fair value hierarchy based on the inputs used in the valuation techniques.

All financial assets and financial liabilities are measured at amortized cost except for equity investment which is classified under
FVOCI and the equity investment is unquoted and its fair value is determined using level 3. As at reporting date, the fair values
of all financial assets and financial liabilities measured at amortized cost approximates their carrying values.

CONTINGENCIES AND COMMITMENTS

The Company has no commitments and contingent liabilities as at 30 September 2025 (31 December 2024: Nil).
OTHER GENERAL AND ADMINISTRATIVE EXPENSES

For the three For the three For the nine For the nine
month period month period month period month period
ended ended ended ended
30 September 30 September 30 September 30 September
2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Subscription and periodicals - 216,840 360,956 329,021
Withholding taxes and non-refundable
VAT 73,149 38,311 165,240 119,808
Software maintenance and
IT consultancy 95,177 58,067 246,386 134,824
Government fees 128,321 17,933 382,551 35,888
Travel expense 91,319 60,153 201,383 105,617
GPS tracking device fee 55,064 48,120 275,707 87,180
Communication 14,221 6,020 69,688 16,297
Electricity and water 11,559 7,145 21,698 16,643
Miscellaneous 191,083 347,541 576,011 529,184
659,893 800,130 2,299,620 1,374,462
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTH PERIOD ENDED 30 SEPTEMBER 2025

(Expressed in Saudi Riyals)

EVENTS AFTER THE REPORTING DATE
There were no significant events between the date of condensed interim financial statements and its approval which requires

adjustments /disclosure in these condensed interim financial statements.

APPROVAL OF THE CONDENSED INTERIM FINANCIAL STATEMENTS

These condensed interim financial statements were approved on 4 Jumada Ul Awwal 1447H corresponding to 26 October 2025G.
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