!l el maldl) cilad) A4S yd
(it Larluse 48 ,5)

Jaiall cilibeal) @\JA #ﬂ@@w\ ei\ﬂ\
o dagiial) Al
e\’~Y° hamad ¥



sl Sl il clad) ;48 d

(Aiie daalie &S )

Jieeal) cililaad) gl pa y 85 g dllal) adl gil)
aY YO juana ¥ B dgiid) Al

Yy-o

cugdl)

il Clluall aal jo 8

Sl Sl Al

DAY Jalall Jaall 53 jleall ol dals
Onadlsall (5 sia A <l el dails

paaal) culaantl) da3d

AL @ J g claliagy)



KPMG

KPMG Professional Services Company Asiga Aot luws Audgal) i LGSl (o) (o (S AS
16t Floor, Al Barghash Tower pie pll V1 il
6189 Prince Turki Road, Al Comiche ci S0 L S e Sa sk TV A
P.O. Box 4803 EAY L
Al Khobar, 34412 - 3146 TAET - T$17 juall
Kingdom of Saudi Arabia Dy pedl) Ay ad) Ll
Commercial Registration No 2051062328 AECRER A RS PSR P ) A
Headquarters in Riyadh Ll ) _?ég.ejjl IS adl

Jtisall clilall gal ja o

(e Aealisa S 5) Jlrsal) ol i) il 5 A8 55 atlise B3

Allall il g8 daal ya g

Lgbl\

rad ¥ 8 LSl 3S 5l A8 Jadis ) g oA"Y L sadll HlanB dad) ciledl ) AS 5 A0Lal) a3 gl Liea) ) 81
Gl & Lpginall L) il @it 5 ¢ppaalunall (§ i A& Ol jaill 5 A Jalill Jaall 3 5Ll sf )l 3l g aY o YO
e shrall 5 Appulaall Glubandl e i) Lpaal) Cld Cle glaall @y 3 Ly bl a3l a1 po 438 yall Cilaliayy! g g Ll
AV A )

¥V 8 LS A8 Al Ml 58 el n sal) ad il aen (e Ao B ) geay (s e 438 el ALl Q38 ) Gl A
(b Baainall Ll o il A gall yleall T g oy jlall @l 3 dpgrinall Al Ayl Lgalibaiy el Waglaly ca¥ 2 YO juaun
Omsalaall 5 cpmal pall 200 gnd) Rngl) (e saainall (5 AY) ) jlaal) g julaall 5 i gl A jal) A<ladl)

ébﬂ\ uub.u\

A ga pulaal) Gl i gay UL 5 e 5 400 gaaal) Ay jal) ASLeall 3 saainal) aand yall 4 sall jalaall (68 5 dasa) yally Lich 8]
A e Osliie (s 13 Uy )8 (8 "Rl il ) daa) ye e libuall aad s Al 55" and (8 Juadill (e 3 e
Lyl ASLaall 8 el (A sl JELY) ulee Gl 6 L) gl Gaandaall Digall (il @l gld dsal) 3lill Tai
Aaa) pall Alf of i 5 (SUinall U T8 5 (o AT AEDAYY Ll 5 asey Lia 3101 38 5 AdLall 230 il Uit o Aliaall (63 330 saod)
L ey Gl o gl pliay 48 Lgle Ulas A

Alal) il g8 (o AaS gally CplSal) 9 3 10y il g gann

AShad) 3 sainal) Ml 5l A0 gall yulaall (a5 Alole 5 5 gemy Lgain se 5 ALl 30 g8l dlac) e Al gmall a5 10Y1 ()
b s Jsanall ASa Y5 Cdaall s mal sall G yaadl Kisgll (e Baainal) (533 i laal s ulaall s s gaad) i yal)
w8 2ae) (e LebSail iy 5 pm 50Y) Wl 3 BRI A e A genall A5 el RS ) Ui ulS ) ks

o o ie o 81 sm gt sa G pat e A Ll

uad¥) e 5 ey )yl lasad 8y Sl pain¥) e 4S50 5 508 ans e Al g suall & 510y 8 Ll 23 g8l dlac) e
A ellia (5 Al Le ol 8 S 3 ) etV Tane alasiind 5 4 ) etV 2830 <3 ) saY) e ccanlie s Le Cuny
Al Ll (5 g a8l b a g g ane sl dgillee CilE) Sl AS AN At 5 oY) sal

ASE 8 el g 5 e e GLEY) G sy sasall o <311 a5l e ally Sl o

© 2026 KPMG Professional Services Company, a professional closed joint steck company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR110,000,000 and a
non-partner membar firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantae
All rights reserved.
ot pogme Ly (Ve om0 gl Ll v el Al 38Tl 3 4l e g donlinn 480 A iga Fen Lea dngall Sl Lol o o] 0 S50 Y8
st e s B plnl 08t BB e ] S A e ] Sl DN AR fdl s e e, i
ik ies sall s

\WAl



KPMG

Jtisall cillal) gal o g

() (Aie Fadliaa 3 55) el Sl il ) 355 patlinn Bl

@Ld\ @ﬁbﬂ\ Z\.aeb.a & clibual) &‘J‘ Gl g ga

dad g (i Can ) s 6 sa Gl pad e AilA JSS AL 200 8l il 1) e J s S e geaal) 8 Ldlaa] Jias
Of o Bl ad il W) caslill (e Jle 5 st 58 Jisinall Sl o) Wl ) ey (o3 cliliall aal jo 58 laal
Cay gl e Ll (S 0 geall G jal) ASLaall 8 badinall Zxad yall 40 gall leall Tad g Ly alill a3 31 Gxa) )
Ll @5 Jsine IS8 (far OIS 1Y) 3 a sa 335 lad o 52 e el Law of oS Jasase 06 Ledie (50 5a
Aallall 2 g3l eda e 2l ) geadiisall Ladaty Al Al ol ) 3 o lge gana 8 5l W ey i

e Bailai s gl aSall G jlai Ll iy gl gy pall ASlaall 3 saainall dxal pall A gall el T 5 Zaal jal) (o 6 3aS s
Lyl Lo 5 deal yall DA gl il de 3

el ya) 2 5 aranaliy a5l (e (e Al clS 31 g Al 23l S8l 83 5 sall iy ) Hhalie anig past e
aae sl deys Wl elay bl 8 gl dulie g 4K daal je A e Jgeanll s ¢ lalaall @lls dgal sl daal ye
s sy sl skl e sk 8 (iRl oY ddas e il jhaall e el i e U 6 s iy a L)

«agphall daulic deal ye cilel ya) asanal dal e ddaal pally Alall ld a0 L6 ) A agd o Jsasll o
AS Al Adalal) A6 0 ekl Lle s ce gl olay) asae Gl

AR @y laliadyl s dplaall cl uail) 3 giee e Aeddinall Lpulaall clubud) Lulie G2 a5 o
By L cald

Jsmandl &5 ) dra) yall Aol ) Tabiiad 5 cApalaall (3 Galal€ 2 ) paial1 lasad 5 10Y1 aladi) duulie (sae Tl o
Do) o A8 5l 508 ol 1S 1S 5 8 agyla ol calaaly Glaia (558 s 2K aae cllia (K13 Lo dlgle
Claliad) U 58 8 oLVl caali o) Ude ety il e 5 san SU ane 0 g o W i 1305 3 ) patas¥) sl T
sy Ll Jeaed Ude Cpady 4lld QIS e laliady) elli culS 13) 5l ) 20 g8l 8 300 ) A8l il
OB ey may Ly palall clibuall aal pe 8 &l s lgle Jgeanll a3 3l Zxal pal) 2l ) Lilaliiiu
Al i) lasad G5 ) et e 38,80 G g ) o 8 Adiiaa) Gl o culaaY)

oo e ALl a3 gl il 1) Ley eclabiad) Glld 8 Lay bl Q) il s sima s IS s calall G pall auli o
Alale 3 goa Loa e (5825 48 Hlay A8M) <3 EalaaY) 5 i lalaall

Glly b Lay ) pall dagall il 5 dxa) jyall Jaladiall <o i) 5 slail) Ly s 5aT ) sal (o (0 ¢AaS sally (ilSl) Uil )
(MRS o sadl) et gl cilad) ; AS pl daad yall DA LIS o3 Alalal 348 ) Adail  daga ) sac 4 5l

Y/Y



Jtinsall illal) aal oy

() (Mo dnalise 48 H3) L satll HlaoBU ldldl Ciled) ) AS 5 casbise aludl

G AY) dadatil) g dalatl) cilullial) oo SN

‘aﬁﬁ}g\@\}m@@w‘ij)pasjmtoiﬁgmgﬁggsmwmgg‘maﬁjsgﬂ\au}u\éc’fue

Aigal) i LI (o ol (o2 (oS A8 5

e al it

o

CR 2051062328
K:1

g.iﬂ\!u 5 dllas

£00 yand il J)

AVEEY lmay VY bl

/Y



”.igg.nﬂi_)h_\g-ﬂ.\@lﬂ1ahﬁi_;i$ﬁ
Al 38 pall Aaild

f\' Yo MJY‘\ qiLnS
(egasmaall Ju b A yadl) Al

ey T Jhawnd YA
Y Y8 a¥eve cilabiay
AL ETAAY oMY ,ATE Y
AdY,A0. AdY,Ao. £
V1A, Yo £NY,0 1) o
0£9,Y1A £YA,VEA 1
AT, ¥4,TA4 oA EY1,EVY
19,Y44,4Y) Vi, iiy,Yo¥ v
Y,1va,1Ye o, AVY, Y v
YV,114,YA4 aY,VYi, Y0 A
99,:A9,AT0 R T AT
YA2,114,014 Y4,V YA, EAY
A - 27 S [ 13 SN Vo
FY,YYA FA,YYA
1, FEY,9A AM,080,040
1YY,1149,141 YAY, Y Y,V
A Y,1YY Vya MR 06A AR
AvYyvy Vo0 ¥8,06A
Yoa,q90) 1Y,4¢.
£,747,00Y o,A0", 042 VY
1,YY,06Y 1,080,V Y ¢ 'Y
YYY,14) evy,4e1
Vi 9A,141 V,11A, 00
Agrva,VYY AN A VLYY
YA, 114,004 VA4,V Y4,EAY

"G ) s )

o

<l g gal)

Dgaial i chagasal
bl ¥l agie b Lyl ila

i)

A galall e s g gall

Silaxall 5 culSliaall

U gliiad) o Clagagall  gana

A glaial) by g gall

ohisaill il 3 gie & el il ila gge Jglaiall ¢ ol
AV A glaiall eila g gall g Leaia e siaall

Al i Lag Al

A ghatall <y g gall £ gana
Cilagagall f gana

el gl g ¢psanbocall (G s

Crhanbisall (4 g8
Judl Gl
i) Lyl
sl #L )Y

Opatlusall (3 g £ gara

el gl

A glaiall jud el pllaall

ks gall Larall Al slilsa

A ghaiall & iy glhaall £ gana

A glatal) iy pllaalf

Ay slaall Al aedl

AN A laiall el el 5 Aatusal) a5 juadll

Sl parada

4 glaiall iy glhaall £ gada

il gllaall £ gara

Gl lhaall g cppadlasall (98 £ gada

&

(abdl O b
@ill ag )l

..J

3yl o)

ALl 1 5al o3 e 1305 Y Tem (1)) () (8) 030 bl (35 Al (YY) () (1) 0 A pall cllaliag) ae3



“,.Ll"}d:m Jwgﬂlﬁhﬁ\)kﬁ
(e danlisa A4S ,0)

AV Jalil] Jadl) g 5 ludl) gl g daitd
AY VYO g ¥ B Al Al
(sl Ju il syl allaally

aYo e aYiYo cilaliay)

il )
lalaad! ¢ya gl
Yo, OALEVY YA, Y Shsadll Jlasyl agie e ol py)
5)5‘%1@3)11
¥,160,10A YL EY 4 AAY ki @AY ey
Y¥,Vaé,090 Y4,Y¥V,\ 0V S PR PEY
cid g paall
(VAAT;294) (VY>£¥Y,80A) Cpila pally Ailaia (5 Al i g jma g il
(YsVYY,Yan) (¥26V+,800) dgall 5 A gl Ll
(1:{,\0;) (1‘“*,\’:}\] 1 Ml&létﬁﬁJMiJJ&;ﬂ'ﬂl
(Y11,219) (YV£,VoV) 1 Jaaall Mgiuy)
(AE,YVYY) (3Y;¥eu) slilaYl iy e
(V1,9A9) (V,1V0,AY4) ¥ a giall Anlaii¥) 5 Ll Hanada
(1£7,7VT) (3€A,VYe) Cpalil) il g yme
(Y,¥1Y,737) (YsAEY,14%) VY AN D laYl g e genll Cil g padll
(V\V5Y40,01Y) (YYS¥ IV, EVA) el g paall p gaza
N80 ALOAY 2,444,1v4 SO 8 )
(V,YY),08Y) (VsYYE,¥EY) ‘Y Ll 31 ) o g e
Oy AV, u e £,190,¥rY Ll ey )
AT Jaldl) Jaa
bl o) ool I bpdsisal alay 3l T 3 piddf
(YoY,£YA) VoV, 6y B Baanall adliall hadad e il sle) (3l iy -
(YoT,1¥A) Vov,Y i) Al g A1 ALl (5 ludli)/Jasl)
£,A7Y7,1. Y £,A0Y 0V Y Ll Jalidd) Jaal) £ gana
oM YA Yo Auaadda)) g Apualaall) pgaad) Ay 5

R AIPUR IR T gl g b oS ala Jagd o

gl Al s el yag 3l o

ALl 51 o3e e et Y e a (FY) () (0) 0n ilabiall 85 jallall (YY) ) (V) e 4 el laliasP aat



sl Sl i) clad) ;48 d
(AMiie Laalise 38 1)

Cppadlcall (dg8a B ) patl) daild
AY Yo yiawa ¥ A dgiial)l Al
(sl Joll dn jadll alluall)

ghl:a;‘ii

£ saaall Blial) C‘A.J‘\J\ g.ALEﬂ\ Jealt Gl y
'VVLYT4,141 VY,YYPVLARA YV, YYA VR0, A e v e
¢,140,YYY ¢,140,¥VY - -
Yov,YeN YoVv,Ye - -
¢,A0Y,0VY ¢,A0Y,0VY - -
YAY,e¥Y,v4 Y9,14.,0¢0 YV,YYA VR0, A v 0 e
\VY,YY’O,Oﬂi 'l,i~i,\"l"\ V’,YY/\ ‘To,An UPR I
YA YA - -
(\Ov,i\‘/\) (\0\‘,2\’“/\) - -
£,4YY,1.Y £,4YY,1.Y - -
1YV,114,141 1Y,YYY,47A YY,YYA YT0,A v 0

RISTUNTIRDE R

Al g
Ll AW Jaldd) Jaay
Al Jaldd) Jaal £ gana

?Y~Y°H.\\'\@.\:\.\AJH

Al o )
aull 5 AY) ALl 5 Hlaal)
Ll Qi) Jaal) & sane

eV~YiH.JV\ L;.J:\m)l\

ALl 231 8 o3 cya 3am Y s 5 (F)) () (©) G cilaniaall b 5 alall (YY) U (V) (e 488 pal) claliayY) o



(sl Jlasl il cilad) ) A4S
(Miie daaliwe 48 )
d,aa1) cladatl) dadld

AY YO e ¥ B dygiial) ALl
(sl Jull da jaall alluall)

e\'.\‘i e Y

FY~T° PYVVTKE B

claliay

1,6 0 A, OAY 0,414,1v4
11,344 V,MVe,AYY
Y1Y,474 YyE,vov
AELYVY ar,Yo.
Y$A,0AY E¥TLAY .
(Y2611, AA) (Y12 Y,VY)
£,008,£1) LVYFV,AVY
(£1,YYE,71¢) YAV E ALY
Y,31Y,AT4 (F+019,£1A)
VEo, AT (VYA )
09,08 (Vot,vre)
VLAY T 1,60, 0
(YV,£Y£,7YY) Yo,0Y4,FAY
(Y£,1£Y) (£1:V M)
(°11,9AY) (1:7Ye,110)
(TV,314,404) YE,0nY,00¢

(Y1+,Y0Y) (Y + 8, YAY)
- (YAR,010)

Y,196,AT) VoENE,EY S
YLFYE,T0A 44Y,%YY
(Yo,TYT,Y£Y) Yo,100,) ¥
TY,V40,17) YV,119,¥A4

YV,114,YA4

oY,¥Yé, e

Alacal) Aaddy) e Agaad) cilidant)

S J8 )l

O Lneilf

A 38 gid) Al 5 jledll Gacada -
1 Dyl -
° Lalay) -
AR Ctlan gl Aanall Ales il -
\E Qg das -

S sl

ksl gl asie 8 i) e -

G AY) A glaidl s ga gall 5 Ladia e gdadl -

A jlaall A8 aedll -

eDanl) (o dadiall dndal) -

GOAY) A glaid) il slladl) g Aaatiad) Cild g padl) -

laial) Andsy) (A8 asdiuall) [ope @lil) 83

B il gall A gdadll daadl) dyles slalsa
oY e saadl 3l )
Ll Ahddy) (A asddaall)/oe gall &3 ila

4 L) Al e a8 Bl )

1 Cilaza g ClSliaa ) Wi
© L_}AAJ&Q\J};}A&QS\};&JY\
Aaliia @ila g clal )

4 Lainy) AdsY) e @l 83 Ala

daSa B Lag a8 b )il Ala

Ll Ayl 8 4eSa b La g i)

A L) dlgs A dasa B Lag a8l

AL 3 oda pe T3 Y e (7)) () (O) O cilniaall o5 alall (YY) ) (1) (e 48yl cilaliany) e



sl Jla il cilad) 48 4k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

s Wi Tanlna L0 g 385 o (53 gamal) yua ) ) Ciladl ) 388 Tl o("RSL0) L pall ladl gl cladl 48,5
Y4 tj}d\ho..\‘./\f{‘k 65‘)95‘)1;.\]\ Saddl &_l;jAJ(aLA.\X\GﬁﬂMA‘&S‘).wS\ %Jw\hﬂ‘w‘sﬁﬂﬁﬂ\ehmw
VE S5l YAV AT T8V 68 Gt 55 on e sy Vo s VESAYVA 3 am sl o8l 5 21487 i )+ Gilsal) ) €11 Glin

(L) (3 sl (538 el i) (e lall A VY Gl sl ) £YA s3aill 3

33 ganall ﬁ&mﬁwmﬁas)md‘&gas,m,@uasﬁ@as)m sl sadl ﬁM\@astﬂ o)) Bl iy

Aty ALl das yall S Al (5 s e Y Cun A0 grd) A pad) ASLedl) 6 das hisad paals (5l G o Y VY dan DA
e Jpanll deall cllalidl ) call iy (V) 4S80 saalise a8 a8 c@lld o 2y A0 gead) 4y jpadl ASlaall 8 Lsail) jalil)
Cllkia W5 (g2 gm Jly gsle Voo () gasma dly sle €0 0 S8 Jla Gl 33l () b)) ddaaly WLl Gk 3
aad ) A el dely el lagy) Ay dliall <ild Gl glaall 5 il s sall 5 & plail) Adadil) DS Jygad 155 8 (1) 5 .05
@2 sradl (538 all il e allall 5 e 3351 A8 ge o A58 cilias V)T L YA YOV Y il ) e 210 Craalisdl)

s dby Osale V10,A L (g s Dby sale Vv v e Ledla Gl B 30 A8l call ¥ o YY) dis DA ("Lal™)

)&ﬂ@&\&ﬂ\)%ﬁ&!ﬂd}@\PU}GM\Q\:A\JAS)Jw‘%SM\H\)ﬁaj&)&h)AALMJ‘)éseY~\14_\ud)A
YAY &85 s sl A s e Alie Taabun 2855 ) 53 s0nn Al g s 3 AS 0 (g AS Ll Jisad i el ) AELaYl L sall
A )T L A S 0l iy sl Liallaill el Y) lei€) oY )T Gulane§ ¥ 8 sall ) £V saeil) 53 YV &y

b dilin) daabie ) sl #L Y1 el Jlalaa¥) Jisad (V) (X o gaaliall ) 58 388 ¢ allail) pa gl 3yl ¢ g
A58 ) AL ddadaly il stha s Clasase dasad (Y) 5 @osmn Jly ssle 94,70 diay oY )T Guhasef Yo 8 S (5 gia
Aldia daalie

TG sall ) EVA BaaEll 53 V€ 8 A praad) Ay el ASLeall 5 Lsaill pualil) 3 sie A jlaad "Ll e (e i e S8 s
dﬂ\}d\c_mﬁii/\adaﬂ\}ﬁﬁv‘;ua.\;‘).d\ams@_\.uu.\;d);\u\}m aM"LALn"dﬁuaAS‘)J\um).\mmea (;Y~\\’uak.m:\
&.\u}.\d\}aM\u\SM\dawk@ﬂ}\ﬂum}ésbm\ﬁﬂ\dmcmdﬂ\\.\A&A}‘JJ‘;\M\A@\JL\ VzY Y\’d.\).a\\‘\
Ao grall Ay jall ASlaall 8

Ehjual_l‘)n}eu.\n‘;'éd};}d‘L@.‘;}‘)ﬁ}:ﬂsﬂd\&“—lu&@w‘é‘)ﬂ\b.ﬂbL)A.AAES

&) paditl) g dsadl) nadl) @) Anlaal) cilbalanad) g Ay Gl ¥

e\‘)ﬂ\}\ Ol VY
Jula.auaduwu‘)ﬁm\AS(éw\ }Jﬂd}ﬂ\ﬁhﬁﬂ@@\ﬁh)&bﬂ\})ﬂd}ﬂ\ ).ula.aﬂ\ssjé\_\ﬂ.d\(u\jsna.m J\A&:\eu
-L):"."“’\A‘“M} U:\u\‘)aﬂ Aﬁj)a.u“ 4_\9'.@\ U° a‘)JL.AM LS‘)AY‘ &_ﬂ‘)\.ﬁm‘g\j ‘).ubud‘} a\:mja_..d\ @‘)ﬂ\ &AAM L;A am‘} 47\1‘53&\ m\;d\

Cubl) bl Y-
Ayl i) fase s alaal) BlasiuYl lase aladinlyg Aady ) Adlsl fasal a8 Al i) fase bl e Bl ) ) oda s
Al il 3as gl (el Ay play (s il sall danal) g 5L 5 Adalal) Aagilly Ll ) ol L) el

saad) g balédl) ddas YoY
L) 30 gl o2 (mpe o AS AN g Jand A Aguas 1) LpalaBY) A5l) Al aladiialy AL 00 G 228 3 da el 2 il i
Al Le g s by 8 ) Az g paall Dbl il shaall pan g 55 &5 A8 58l duils ) Alaall g (i pall Alae jiay (53 (50 gl Jly
JJUJ&A‘)SAJ



sl Jla il cilad) 48,k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

(2h) <) puasi) g And)) AsarY) )l dsdanal) clubaad) g A Y (snsd

dalgd) Lpalaal) cilia) si8Y) g <l akil) g alSal)
sle 5 A8 LAl Apalaal)l clubad) sadai 4 Sis Al clial 38 5 Gl jpadl) 5 J8aY) aladiuly 5 Yl Culd Al L) 8 oda slae) die

Y il al sl e cdbaedll Gl iy | aiie ebad o danlul1 cilaal @Y @) il deal ye a5

Ayl el e dals Lo ) 505 A sl hlaall i S ane Vs 5 el il cilal ) Jsa il sbeall o)
ol Lo e Qe aY Y0 jnann W) giial) Aaall il sllaall 5 <l s sall

Lllall cla g gal) Aagd B (BEAY)
oty A8 a8 sladaal) ARkl uld ) 300 il s el e Al gial) Aplanl) jileall s ludll Clianad il 4S8 6
el (sae e ad gl el iledl) dobey daey iledll Glaiads
il janll gae o Rad i) ALV ileall gloe dae Laila 3 giad) <l sa a5 Al oalil) aedl Jledll Gliaiads (Wi
Aad gial) Al yiluall i die 5 oY) LY dia (g8 s IS canla 3 38 W) Jeadd i) lalae S 13) Lad s die
il slee s dalas Jaiy 138 5 Lagd e Y g o A8ISH (50 5355 Alia <D a3 ) A gl 5 daclall e slaall La jliic Ly 4S5 2als
atoall Zellall 5 paily a3 Cle glaall Qs LaS (g pall SN agiil] g 48l Ay ) 5 ) ) Talii) BS54 58
levie jiad Alla 8 ) Juall o) 4S8l yriad
BJJ&M&\J\MMJ&Q‘C«‘P}&!Gjﬂhas)ﬁaué&JP}U}JJA&\JKSJJM@@Y\MLA\)J‘J‘Muﬂ)ﬁ“}‘e\ﬂﬂemd\.&z&\
ol ¢(Lgo Jadia culS 13))
ST o Lagy A By Al g )5 ) Jual)  slay Lesie
Asiall jeall Hlae e oland) & el Glaal pies e 85 S dad giall Anlaii¥) ledll oo seall (530 o e giall dnlaiy) yiluall

bl A8 il LINA (a pacti 4008l 3 5 acall A Aadgial) Aplati¥) ledll 5 vie Cluall (8 32595 53 aadl () ALl 31230
laiy)
.J

Gl gall daadl) Ayl SlBKa |

s 5SSV andill Gacaly Ay ) SISV Clagill aladinly Alal) 53l U Aal) dail) 5 Baraal) Lanall dles slilSa 48T pyaa Sy
Jana 5 il 5l 8 bl 30L 3 Jara 5 aeaddl Jaze 2aaT el o4 5 Jaftal) A Zaladl) ) glaill (e Calias 88 3ometa bl i)
(a4 sha Wingada s G 1 Cilial 581 5 capiill dlee diedl dagiip @l yue o il gl OV ara y oadal) 2o @) (s J8 Janll & 3
dbe o S ol 8 bl Y1 aren dea) e s lal 81 028 (& ol pnilly S B0 saaaall adlial) cilal I

43 gl A gSal) ot o) 3l 320 g Do jliie V) (8 pada g camliall madl) Jaze 2aad die aadll Jare s il da je SEY) )
Sl iaie Jsh e dalal) die Jol gl Tl a5 5 yea dpalle Ciyiad AS 5 Aol g dasall ¢ lef of JBY) e "A" Cayiaty
Leiasa (e @il Jal e Lula) colaiall 4dLa) daa) ja o ja) ol Badaal) adliall el Y Gad giall 5 i) ae (381 535 Capny

i a3 Y el Gl e @l g caadll Jana Leal) iy 1 olaiad) Jolas (e dda jie dlabl) Gial oo Led ()5S il @l sl a1y
B3 gall Alle



sl Jla il cilad) 48,k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

(2h) <) puasi) g And)) AsarY) )l dsdanal) clubaad) g A Y (snsd

(&) bl 58y gl pail] g alsal) g dalgd) Aol ciladd)

£y

M.\Lﬁ‘ ﬁﬁ‘ u.ul,.é Yy

L e 5 Al il sl 5 i s sall e JST ALall el s A4S 0 Asnlaall Cilaliady 5 il (s

Ol gine 6 Aalall sl Cariad oy g Uniaal) 508 daaSlall ALLE 48 gue e slaa 48 53 padinsd ol 51 5l JuaY dalal) daidll (Wl vie
ro WS ail) (3 5k 8 Aeaiiiaall Al e 2l Alaled) el Julus L ddlisg

¢Ablaie iy sl 5l il s sl Adnill (31 a1 8 (Alanadl ) Aol el ) (s siasdll

Jie) 5 pilaa 5 ) gy iy slaall s g pall Aaa Dl ALE a5 ) (s sl 8 Lgal o) a3 Al A jaal) el ae A 1Y (5 siusal)
(D) (e ALY B ile e B ) saa sl (LlassY)

(2 U ALE e MAN) dea AL (5 sad) il ) asied Y il sthaall sl il g sall CBAM T (5 sl

o8 Canal atiud Alalall el Julis (e ddline il giie 8z a5 o) 31 ) il Aslall Al Gl desdiivuall AN CilS 1)
O il bl A8l g JalSIly Gull] ol M (5 siuse (Sl o Lol Alalall Lail) Qi (g (5 gianall (i 8 JalSIL Alalal) dagdl)
el DA G ) L)y 5 5 5 Al & Adaladl daill e jed) Juaduil) <l glse

an\

Aalaily A8l 3 AlSa Y5 A8 jadl) SIS N lasial ety ("Ringl") @ jlaall s Ay puiall 5SS R ool 5l TG 5 IS 30 AS ) puads
UJAMJJ@A}MJQJ\JJQL}A@L@LJJQ‘P‘?JJQ’_\A“).\JS.\(«\)JSY\‘Jﬁ‘)d-ﬂ-l uua)ﬁm\.g_\@cls‘)ﬂ \J.J\J.\.\Le.usﬂ \5.)3\ \jﬂj
@LA\::\SJHJ.\SYM}AASM\@M

Lllall e Cilaga gall dad & (aladSY) |

b Rl oY e ol dllia OIS 13 Lae il ALl e Ledla sa sal Ay 8l 2l Gaa) ey e e i JS 5yl 8 Sl o g
(a1 1 i ALY Al a8y ¢ pdpall 138 e 2ga g Alla B Al

)A.\.uud‘e\my‘w&\dﬁmumhwu\d‘};y@}m)&a\@l&n&-}\d};y&\t\m(‘aﬂ‘m&\guaua.\y“)l_\.\a\ua‘)d}
LAY s sall AR Apaiall BN e S aa ) Ak o 5S3 s

JadiY) e adiad | ST Lagl - | Call<s 2ay Aaladl Aa@l) AotV die atad 8 Ja¥) ala i ALl daall i
¢ prad e & s 9
4.:.1)..43\ daﬂ (:..4; dm ?\M\" dh} A.J\AJ\ Lg_m.ﬁ ‘;\ A.A).A;.A a)As.A]\ w\ 4_\35.\]\ Colaadl)

21 i ALY aied Gl 5 gall Bas gl ol JuaDU Ay yial) el ) glats Lavie Al & (@AY led ol
Sagaad) &l yadil] 5 i jlaal) g aitaal)
Alal) adl g8l B (5 s 0 Ll Lt Gl Al Adsrall g Bagand) julaall

Gebill dalidll g Yo Yo iy ) 8 lag Gl Ay sl 55l e Lgidad Gangy U aleall e @ )l @l s AT Jaad) 38 Gaay
AV Yo Sl 8 as & sl ol pall Sl)

I I8 A Y (e [jlie ] Ll gede (o as

(A e LY 2 o el g el g gl
AY YO i) Sl Al ane Y)Y dsal) ddaall Jlma e sl



sl Jla il cilad) 48,k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

(2h) <) puasi) g And)) AsarY) )l dsdanal) clubaad) g A Y (snsd

(i) Basand) i paadil) 5 <l o)y mslaall
() Adall adl g8l B (5 s il Lt Gl Al Adsaall g Bauaad) puslaall

it Al 0 g edn laal gl s e Jsmial) Ay e e LSl 5 pabal) e il s il s pbeal e obal Flady) &
Ll s die clld gadail 13) ¢ yuleall 038 Gadad 4S )

A SN G [ i) g a5 o
ALY e il 223 5 S Jasd b O il g el g puileall

e

AY oY il ) AW ol o) g caial e cdladll L) sl el el e cidasl)
e dalady )" (V) Sl sll  Jall jledll 5 (9)

Ol i) g yulaall dnilly el (AS il Al 200 8l e (5 58 ga 5l ol Led Gl aY 0 Y0 il ) (el e ) Basill 5 <l jpuadil 5 ylaall
.Gakail) die A< 5l A il glaall e A jiall ol il apin Wl A 580 8 oDlel 5 ) sSAal) (6 Al cdasll

Al dsan ¥ @) dpdaall clubawd)
Aaa g yrall @l i) aes o aliiie JS5 Aidhe cilulpull o3a sbial digse 2Ll 231 g8 028 Slae) L Aigaal) dppalaad) cluld) o)

Q\M\J clshiaall
Claat) 48l et Cadm g of el 8 (@A 5 Ll 5 oS i) L) Lgie Lo saadie AL Culanall 5 YY) 5 ClSliaall el
Y LY 5 il

Cllaall 8 oY) 7150 & s LSOl 4 Y g eam s of chail) & (alaasy) s Ladls 28Il Al 2 dilend )l Jlee Y1z )d6

Al Ganada) alasiedl lalie ¢ 55 4 el
cﬁudﬂmw\L}AUJSJLAJ.\::.LASsdbl\‘j..a.\u;\u;cd.-.as.\.Adm\S\.g_ih.i\_,\Jmﬂﬂﬁﬂ\w\@mﬂ\uﬂ&\c‘)m
u,Au_;S.Ad\J.u.mY M\dﬂ\m)ﬁ L@.\SU)J)AbJMJAAY\MEJwUBM&\AAQ}AL»AA\J\J;AY\JLMJAMQLAA&\

ol Al e Jass GOAY) Ll oY) Qs apen ALY e JladuY) Gl e ) & a0 5 Cilasall g culliad) 3 gy
b oaKs Al syl YA AY) Jelall Jaall g6 jlall

alial (e 58 S Claga sall o) aliY) enll (s3e e culill Jandll 48k aladinly iy Cluial S

&) ghaad) 2ac
¢ 5 yabival @l jlaal) e el
% okl & jueall g Y
¢ Gilo glaa Lin ol 935 hara

o.yY

1-Y

VaTaY



sl Jla il cilad) 48,k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

(2h) <) puasi) g And)) AsarY) )l dsdanal) clubaad) g A Y (snsd

() Al raa ¥ cld ppalaall cladbpad)

() wlamal) g cisliaal)

4_1);5.\3\ Laiil) o)) ) o lall 8l ) S Slaal) i Lavie Lied b Qaliasl @l IS 13 Le apaaid Gl s sall MLSA..&;\‘)A(;.\J

e ST Gl 3y yiaal) dagsl) cils 1) J\JJM)JALN\M.\AS\ S sdll e Jead Ay yal) dagdl) U oyg ol Sl AL ‘95-\‘)] Rt
.J\J‘)lum ‘UJUS\ DJJSAX\

Al 5 gl 8 A Jelal Jaall g s laall o s ) daild (aa g ) clanall g Sliaadl dlagicd die iLeall /7L Y Jead Ay
’ & A ERD) Ele 3 8] > TR o~
g

el U JS ol 8 LSk 5 Latie Aaaiioaall (3 yhall 5 il s pall paliiy) Slaed) Jaam s daal e o

3*434Ld\‘u§ Cﬂ{yi}d\
?\muUM\w\wmuMM\ﬁuuﬁﬂxu&uumw\ uu;euw\}d\w\ saliail Ly oS sial
‘5;\.\4‘}.\ ‘)A:d\ clu‘);‘)” JAL»J\ d;.\n}a‘)l..w;“ J\ @)S\mussoalr_ L@.)Lu\ r‘a.\é} co‘)ASAX\A,.\_ALu}”lA‘)L:«:\ LSJA‘;G &.\JL\J\M\M{).E

a8 AGA - ey agie

hsadll Syl agie b i) dla

é\&a‘)f\‘uﬁdomu\ ‘)L.\MX\ d.\)ul.g_ﬁ‘\.s‘).d\ejm‘;\n _)\;7‘)1\ JJSQM ukSycMu\_)l_\ujM \.\MA.S‘)MX\ ‘);‘5.\
‘\.A.\SJ\)\‘);‘BAM&aﬂddu‘w&u‘)@y\JSGM‘JJ.\JQ&J}AA“J@Y‘J}S&JJM.\(:.U éw)@\dyﬁhﬁﬁa)wﬁw\
i) I 2iell Jae il g gl 481 A8 a0 Ja55 ¢ lany) 300 Ailed & J8 Legl ¢ Slagy! ciladal 5o sl A0

gie e aed) Jlsalll Jlady) asie e eyl asiel Ll cilaball sl JLsalll gyl asie b WL sl Gaals
D Al s IS gl Jea) A5 el dsie e aed On G diadt S Alsieaal 3 ial) Al gl 100 (Sl
A_I\;dj‘;cﬁ)uﬂd‘am ua)d\ua\)sy JJJ}L;J‘}A.\S\ JIA.IY\ Jﬁ@)\;ﬁh\]\é\ﬁ;\wm(&u; ‘JlA.l\}” J)ss: UA‘\ASM
«_“AS}MA&A\ Calzdal) a.\&se...aa.a‘ua‘)ﬂ\ u.a\‘)c‘ﬁ_, b‘);)d\ u\:_;;_,aﬂw\ M.\d\ JJL&AL@AJF@L@A@PLJ\&LMA&A
u\a\‘)ﬁ“" Yo ‘_,,JLJ\ }Jsaﬂ é}.ﬂ\ JM\@MASJ&J\ G ‘;.I‘}A.\n JA;L\S\ J}s.c‘_,,ﬁ‘)h\ﬁu‘}“ ‘_,,Jh;\w\.q.\s.n 4.;:)3_\4\3\ «_I\J\A.N\
)@\MMYUJSAJSL;L}JBJ\MJS&M\&&M\@J}J";M\ J}s:d\

el Gl At Lgo Badiae 5 Sl Cila ga ga
GL)Aﬂ\JEuy‘J}k-Cﬂdjﬂ\ﬁ&uLg\})LijM\;mAd‘QAB);}A‘Chh);)d\&jﬂn&&)ﬁ‘iuLﬁch&;utsiﬁLY\dLud\d)i
Balaia) a3 ANl g gall AL @ 683 g ¢ L gall Hlag¥l die 8 Alall (63 jlaiinY) dla G e 4S Al Ca g cdSlall Balatiul die
ASLall Balatiad s )l (8 Hlaa¥) 2 g8e  hae aedl 4y yiall Aaall Lgisla

aed daas Tl G5 0 L) 58l 3ol lenall T 5 ) iy Lo Jaitine 0l s S gl Baladiaal a3 31 0l g gl Cgiaal 2y
b A yiall Lgiaghy Laikle salatiud o3 i) <l sa sall 20500 oy ¢ I 5Y) CULEY) am g Ll e il 5 3l sl lag¥) o gie
(B Lagl ¢ giall LAY dagdll il

Jaall Aals bl g pall o3g] (Aledll slaiiu¥) (e Al el o 2L 1 ol 5 all ALY dadll Jila 8 AN < s ol ) o
Jall

HES]
Aaaily 28l I3 AlSaY) 5 A el BN lusial ey | ("Aasell") & landl g Ay yuall 5 5L N A o) U T 5 Bl 3 AS ) aaads
ol QIS in s Ringll U8 O et oy ol oad ol a1 o) Y1 138 ey Risma 858 Auled (B BSI al 5 il il 51S0 il 1
@L&a\ B\SJ r,\)ﬂ‘! :\m‘)ﬂu 35).»3\ A.é‘u

il g puaall

1-Y

AN |

AT

Y-y

£-1.Y

..y

ATA T



sl Jla il cilad) 48,k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

(2h) <) puasi) g And)) AsarY) )l dsdanal) clubaad) g A Y (snsd

() Al raa ¥ cld ppalaall cladbpad)

Adlall ) gaty)

ALl 5ol o g aal 8Tk A maal Ledie Ailall il sllaal) 5 <l s sall Jamnsi oy
Atlal) <ila g gal)

C,Jﬂa ) g by
o Alalal) Aailly o HAY) Jalal) J3al) A e Alslad) daglly ol slalaall 41N ALl ol g sall ulid s Cariat V01 LAY die S5
Bkl o ol D

a&@jcdu\ubpjd\cjﬂuA)uL@JLAc\Ca).uJ.wu.\ASJJ\uAU\J\Y\‘_,’JJY\L@LU\J.uﬂ\.d\.d\c_\h);}d\uum.am\.c\e.u‘)!
d\.os‘ﬁ\c)y.a‘f‘)..u_d\Mé}ﬁ\&w\fﬂ\c)ﬂd}\)f\?}ﬂ\ 'a}u\d\.d\c_ah);}d\@uwm\s\ﬁsd&\

Slibay ddtSity Lullal) Chagagall (T
B3oeddl ol el OBA (e Alalal) Aaly ddiial 2t Y g cpallil) cpda ) elisind Jia L slidaal) 283G el i) (ild o3
5 $Apalat 08 Y Jpeant) <l s gy BlEAY) ) Goagy Jlael 723 503 (ana iVl LliiaY) 25y .

) ezl o) aladl e lads s a3 ) 20 Bl saane gl 55 8 LS Ailall culs g gall Dya8lacl) d\;}z\ .
Al L)

Leiad J gara JC50 4y yidall Lgiad o )\as d;y‘a)uaS4JL4th)ua{5LijAJm UAAMAhM Al Lenld oy Y GJ\«JLJ\;JJJY\U\
Lu 0 588 Alalall

B lal sl 3 Aads (3w 8 Jal) 5 jual 5 AT il jlainl g o il ol ailags (§ saiall 8 a8 e 4aSa 8 Lag 1) () S5y
JE el

slilaal) 281 Alle il s a8 (5 AV Al aedll g Apaall yualill aed g daSa 8 La g 201 Cagiaty 4S5l i

AY Jaldll Jidl SIS po Utlel) Lagily Lllall Sligapal) ([

O (e Alall Aagly ddginal 25 Y g il Cla il el Jla 8 dasd 5 jluddl o ol OBA (e Alalad) dagilly Ll Jua) (a3
R VER (R P

4.,331.4 Gl e e &R 3.3\"“-7 :t,gds.a Caladns L.‘,.‘ A’ é.\‘)L (e A A_'QJQJ\ (saady (éﬂ\ JLQQY‘ CJ_}AJ (raaa Q\Aﬁ}d@ Llaiay) 53.1

A LY ) el el il cile gae o Jias il dgaiil) il sasse g ) 55 8 Apabla) el b Las

&_||)49_\3\UA)L@L@.ﬁd&u)h&u\ﬁs‘)uﬂdxca‘)al..ul\UA}JLFL\AAAY\?M‘)!Gd\uﬂd\d)h@u\)w)dbl}\y‘uLu\]\J.\c
Llle il g g (5 4S8N ool aa o Y as e laliad JS Gl e LAl 13a s AV Jelal) J3al) e Alalall deall 3 Zaa3U)
DAY el J2all JOA (e Alalall el Lgdyioai o

1-Y

Vatay

()



sl Jla il cilad) 48,k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

(2h) <) puasi) g And)) AsarY) )l dsdanal) clubaad) g A Y (snsd

() Aol Apan ¥ i Lol clalpadd)

() Aslall ol gy

1Y

vaiay

(&) Adlal) i g gal) ()

S bl of gl LG o Uitled) Laddilly Lillalf g gl (¢

e o9n Lo AT Jalall Jaall JYA e Aalad) Al ol slalaal) Ralll Aulsa QJTL;;M\).\;ULJ\ <l g sl gan )
‘;\M dw\ k_I‘JP}A“ @L@.\ L_XS..».: —atal Ui 45)..& d;.: ‘é}“}“ t_i\.u\}“ e aJLuA.“ }\ )S\ d)\a uA ‘ﬂ.\w‘ “\.A.\Sn_l L@.u\.\& (f;.u ‘o)\.c\
Oy Adalad) Aall Al o sa o€ JAYT Jebill Jaall JMA (e Aaladl Gl i sladad) msm_, EREARER RN P PR EUR TR
.Qgﬁ};d&gw;;j\6}\@)@@&4&3\‘5\“@\@@\?&k_m;_.\e}sa‘J.\,M_\AB\J‘\}“JLMA]\}\@JS\J)\A

Jumil IS5y (uSay olld (Y Adainall (5 gise o Ol g sally Jaliia V) o5 aABNA (0 3 Jlae ) 23508 (0 Chaglh Loyt 4S80 (g a3
reb Lo Jlae V) 8 cndal Al il sheall Gt 5 5o dediall e slaall s Jlee Y1 5 1) 43 5k

Gaiad e 5 Y Zaag) i) S 5 sk (e padll 4a g o Llee clubnd) @l Gadai g ddadaal) Gl de s sall Calaa ¥l g il
Al sl Al il sllaal) 530 ge Alall ol g pall 02 Aiillan s cAigme 52l Jane o Bliall 5 clgdle Slatiall A anll il )

Gy 5 ad 5 dbaiaall olaf oy 8 44K

¢ halaa) @lli 3 o) 4S5 o(JleeY) 73 ga3 (pania Loy Ladinall TL) il g gall 5) Jlae V) 3 sai elaf 8 355 Al sl

8lal) Apaiall BT o 5 jlaall il s sall Alalall Aadll ) i KA il 13 Lo QU dass Ao - Jae V) (5 e slalSa 488
‘w\

OV b)) Llis u\.»u Lgilad 53 5 Cilagsall @l lnad 5 AL 5 8 L) s sall Cilagae Cafigig anny 1SS

510Y 5y Sl AS AN Calaal gad A1 IS anill (e s 5aS (ST lad jie laeally WAl (Sa) Y Clagaall L Jga e shaall
gl i) gaas A 5 ALl <l s sall

)il pe Tailas @lld 5 ¢ (gm jall Clagae «lBY) e i gill Al gal) e Blabeall 8 oAl Galphal Y Adle cila s se Jygat axy Y

Aslall el Ll o Allall Al il e Wlal i iy )5 Lyl w5l 5 paliall (s Lo Jadinall Zlall Cila s sall )
Bl i il A (e

Maalall Alla i g1 ANal" e g jlas Hlie YU 38 ¢ 5 Aad giall il gy i) A ghna 50 ) Jlee V) 73 a3 aai Aty g
b sl s a8 Y AS,E (b dlal) A8 Clals e Calite S8 ¢ Y1 Gl ie V) by il il is3 Al s
u\aP}Aﬂduc\j\Cq}ue.‘}mmuu}Xu‘_Acdya;\lmsJLus‘th;huSSsdhducY\CawumaL@_.M\uw\u\quA\

Shiiase W 3l Laladiin 23 3 4al)

Pl A (e Alabad) dagilly Ll oy Adaladl Al ulad e Lgilol ansi oy il 5 3 aliall (2 jal Ly adinall 2000 cula g sall
Aallall g sl s s Al BN Jpans ol (e sl Apailacill Zpaiil) clibndl Jran Jal (e Lgy Bliia¥) ol Y Cua 5 )Ll

AR



sl Jla il cilad) 48,k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

(2h) <) puasi) g And)) AsarY) )l dsdanal) clubaad) g A Y (snsd

() Aol Apan ¥ i Lol clalpadd)

() Aslall ol gy
(&) Adlal) i g gal)

builillg Ay fliall (1 Cilads badd tod Lsbletlf Ldil @il LS 13/ La ey

Aie 31 Aall Jilie gl e "salall Catady | 35V clBY) die ALl <l s sall Alalall Aagill il e MU Coed caniil) 13a (2 3l
hlie i) oA Al (ol BY1 CallSiy jlalad s A daie 3358 IR 2 Ll alially ddadi ) dlaiay) Hhalaally o g@all
o Gl ) ALl (A lay) cadlsal) § A )

15 Lailal) Ja g il e YL A< 8l 3Al gaildl ‘;LAY‘ clml\ e Slada Jadd a3 Apa8ladl) Aol culsdal) CulS 1)) L andli die
138 8 gt Y Caay dgaladll dpaiall G lae o Calg s o)) OSan Aplad Bae (e ) i) S 1Y) Le an elld Jady
e YU 80 330 canil) o) a) xie Lo

¢l B g ol adae s ) oo i S Aldiaall GilaaY)

65 _paciall Y anal) L) s ld 8 Loy ciilal) Aasul) s Jaad il a gyl

5 a5 Lasia adall e

(8 pae ) jae e Bl Jaa (e ) Baass il ga ga (pe dpaail) hladailly 4S80 AdUase (e 23 Al da g il

@}sm)méudﬁ};d&umum&}sM\chd\u\Sb\"”m\s&\}cl\d\dm\uauMALss"hbm umcaﬂ\mds\}u
Joa D il ¢l Z8LaYly dall HSuall olgiDU Y gine Llia) Ly ga (et 38 5 i) adaad) Jucal ‘;s: 3l 5 aladd) Jucal (4
w\gﬁpd&udwchmuma\M\dbuj\C_uuwd\w\uuchﬁhﬁd\@‘j\wér_aabjj\(uauacl_ua\e“;ﬂ\ébd\
bt (Sl eleiDl J g (Ala) (mrsad o N Jaids 8 Al g) (A e jee LST) ddadiial) duadlal) sailall 1) ) dpadlasl) dpen)
‘_,,Jj\ﬁ\t_ﬂ_u‘ﬁ\mMJAP‘)A:LAMAJ\M\MJMJM\M\;\JIS\A\LJ\M\AM@ds\)ul.@_\\ujcl.@_ﬁ.«\a.a

Adlal) iy gllaal)

Laitlly Al il slhaall a3 ladll o I JBA (e Aaladl Ay ) aladaall A8l dulia el e dlall il gladl) Cagia S
Y die Gl ddiae il gl AL sla S | b}u\wﬂ@mw&uwus 13) 3 jlddl ozl IR (ye Aalall
Cagpean (s Al G Lay ¢ iludlly 2 LYY (Blias a5 5 Ledll sl sl OOA e Aalal) el Al il gllaal) (il o5 A 5Y)
ﬁﬂ\,uuM\}uaﬁs\J;‘;L«)dﬁwummu)su\wumyﬁ );‘)1\dnm\daqluww\}\@)l\wbss‘m\}s
JaniaY) G leall Jasad yiled 5 5200l Cag pan Gl Ay | edl) 3250 Jane A4 ja aladiily 3 sladaall dalall, (&)&Y\ Aaiall aedll g Asalall
Bl il AailE 8 LY e gl ie b )i sl oy ol ol Ll 2y sas sl HAY) el Jaall 5 lualdl ol oyl AalE

AY) Jalall Jaall

(Al 50ilEl Jaea 48 b

AL ol oS Al ALl sl e 5l il gl e 5sis el 50y sladaall AEKH s 48y 5 o Jladl) 52061 Jaes 43y la
a0 ) aadd axdiivg (53 Janall sa ) 25080 Jane (8 AASUN) i 31 yiial) Aplail) Gl dicadiie Adlad) o s sall DAy
o elaall a5 Lail) 52500 Jana e 1 Y Te Ja a3 1) 5 Aabivudll o e el Bl 5 o gl an Gy b Lay) 508 Al
‘e,)m die ol 5 5 5l ccpall 3laY @}Mn Y] enll YA (e dad giall Alait¥) yiludll oLy (s AY) Gle padl) o LludY)
Condind A3l ol 3 idall AnlaiY) dadl) dcaddio ALl s sa sall ailly | I Y1 Gl e V) die cpall 31aY & i) dedl) Jlea )
slaaall 281 1) ¢had gial) AglatiV) il Gy 8 Loy b yoall liiusal) 408 CEST) aead 3y sk oo Lolati) Jarall ladl) 52500 Jase
‘_‘,1_5\1\ u\‘).:c\ﬂ Qe u.mj\ D\AY

VY

1Y

vaiay

()

(Y



sl Jla il cilad) 48,k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

) ) palil g dusedt) Auad ¥ @) dsalaall clududl g Slasy) j
o 2 9 A = ) i) § (e
() Aol Apaa¥) i Appaiaal) Clalpadd)

() Aslall ol gy
() Adlall ey sihaal)

Aslel) Laddll ulid
‘_gu.\s‘)\.uud\uur«um&m«_\;}mh \J.J\daja_ad.a\_u\.@_daj\udm\EJJA\&AL@AM\M&AS\M\GQMAM\M\
4_\3\_\3\ &_N\AJ\ dh\@f\)ﬂ‘}“ daja.q j\ daa‘}”tuda\:_a u}h ua\).ﬁ\ L.A‘ Aol Mﬁj\ whﬂm u.u\_\sl\ C\_\J\_u d‘}mﬂ

Sl cal NI 5 G g 1) (5 sl b -
AV 5 el dae Dla (31 g1 ST 8 i ) B gud) 25 g pac Al -

el ) aiy Ledie Ao (3 sudl 2a3 La Jig5 vie 3laY) il Aadill (3 gud) b Jslatiall yradl aladiialy 31350 Astall dagil) (i 4S 53
o A el ol g AS AN s | jeie (ol e ) e Cila glae anfl) (S aaa g ) S il slhaall g @il sa gl S lelas
Lead 310V J gl iyl Alall culd Ay sall 3 w1l 3Dy andd Tad 5 Adas (3 as

c_nsuamzumgmw‘e\miwiéﬁgaﬁwﬁ#masg\?m‘&mg}ugd,\&ﬂgﬁjemu&g
& Bl 8 0 sS Ll ladaly ) el el aan ety sl sl oslad () AdaaDlall AL e el alasial (Wi 5 Al
Adeal) e die (lawald)

) LINA S 1 ) 8 5 Al b Alalal) Al e sl kol il ginnn (s Dy pal) LA AS L) i
LAY e odd gilf

Lullell 3l g gl

il Gl g o Ladie 5f el s pall (o Gpiil) il Asilasl (3 shal) et Lavic 2Ll by s salls ol ie W) (e A8 0 b 53
,\ds#ﬂ«syng_,,s”my‘"fm S L) il g pall ASLa milia g ﬁm@gdﬁ&%ﬂ‘;ﬂ\ Alalaall 3 Fpalacl) Apaial) ol
Al il g sl e 5 plasdly BlEAY) axe ae 4SSkl ailia s jllie geny LaliiaY)

i g5 s Jea) e e sl e de ) sall Ay yidal) dagdll of) DU Ay jiaall Aal) (o (5, o ik o e Jualy il yie W) e 5l e
s ol ALlE 3 (3 Baas Cilslhe gl aad aay Lo J geandl &5 30 s g ga ol @lld 8 Lay) il Jiadll 5 (43 al eV
JoalS A8 5l U8 (e Lo LlEia ) ol el a3 ) A saall Al b g gl 030 (& Amiia (of il s AN Jalil) Jaall 55 jludll

d“uueUﬂLj

Lol b gl

il sllaal) il e A8 Al ol i LS laelalil ol Leilad) ol dualaill el YT AL gudt i Al el ladll i) e A8 Al (6
Baaa Aglle il sllae il Allad) @5 85 ¢ S aa ) ddlie Aaeall il sllaall 4l il o) S5 Laie 5 Lellal Jaaed ie 43lLal)
Al JaY) ) Tatia) dalad) el

Ll e il sasall @lld 8 Lay cp siaal) Jilaal) g aladall 3 y8all Al G (5 aL (b yind dlle <l slaay il e W) e gl e
DAY Jelall Jaall 3 5ldll ol )l A8 L asiall Gl sladl) of 4 gaall

VY

vaiay

(Y



sl Jla il cilad) 48,k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

(2h) <) puasi) g And)) AsarY) )l dsdanal) clubaad) g A Y (snsd

() Aol Apan ¥ i Lol clalpadd)

() Aslall ol gy

(¢4g)igudhag,nad
Laldalf

G A8, sl 058 Laxie daid M) 38 jall Al 8 Slall aluadl (e s Al il sllaall g Al <l s sall (s dalia ) ja) a3y
a5 ol G a) 3V a5 Jeall giad ol lal) Gl e 4ty gl e 45 @llia )5S Laie 5 bl dialiag 38U i il
3 ludll o sl OBA (e Alalal) daly Ailall ) a1 (e yiladldl s # L ,30 ilal) wui“;r_ i 5 jumall 5 ) Y e o

Adlall il g gal) Aad LB (lidY)
el uoEll el bl bty | "Aa8 siall AGLaiY) 5 Ladll" 23 galy "3aKiall 3 jLaall" 23 gai () el Ell il o) Jasiany
Lo Ladinall e AW Clasa sl s AN (sl s (a3l maend dad giall Anlait¥) ludll Gacade daady 2Ll 4,80 (e (9)
4ad gial) Alait¥) yledll ) acadall 13a aiig s ALl Gllacall 3 s 5 i g il el Sl ae Ll 5l JBA (e Adalall Al
135 Leabias die Ayl bl 85 S 50l ) lin oS ol Lo Aadldll Topgl ylie (B aane 3 dlaud) 8 el Alaialy 3dag yal)
Jad gial) Al el & el ) Gacadial) atieg Maie RSN ) 31 yidal) Al dadll Acaddte Cay et Adlall Cala ga gall € gl

) Dl g gall yee )

Gl Adaall e (e el IS0 Anlat¥) iledll il i (1) ) ! sl jLaall T

e Aadgie ik Gavadia aaaid ) dad gial) Aaleiy) Hal) Gl () U sl ool leall Jassall sl AS 520 ol
Al L gail) ualill aadl alBY) enll 520

et Al ALY AS il Glaity) lalde paibad o b Dnall G saill jaalill aed guand i ¢dad sial @uﬁ.‘g\ ilal) u.:Lxsl
LgBlasinl &y )l Lgd

6¢djyd\¢ddmy‘Jiuéﬂ<)QM-MC}QAJY‘;ﬂuy‘luﬁéjhjé.dSuuLJﬂJJ‘AS4JLJ\LJb}A}AuLﬂAMY‘)kLLALJAS\J\LAMA&JLm

t_ll.nju\ Sl J.A.uu_g UJ‘),)M,)&JP)\MXS"U}J )ﬁju_g‘da.ak_l‘d-\’_l‘s.\h ‘d)&:.d‘_s el t_ILAju\ L&‘)L\.IQLI 4.5‘).5.03\ JALI
ALl 5 il il ghae Gl 8 Loy e sl ) el LY anill 5 A8 8l 380 858l ) Taliiad e il 5 4S5l

ladie jiad Ala 8 L) W) (o) S i) s

Glilea Jund Jie @lel ) ) e salll 2,50 8a 25y (90 JalSIl A 0l Al asle) 31 o (a8l old are Jladal -
sl #(lee Laind CulS 1)) 3 same
‘).\S\ j\ Ln_,; q. B3y d\.s;.uﬁl\ )Li GJLAJ\ d...a\]‘ ‘)_51.;.\.\ Ladie -

3103 a8 giall jeall (530 Slo Siaill Glaad e i S Aa8 siall Anlaii¥) el oo adsid) jeal) (sae Slo dad giall dulaiiy) yluall
Al

LA et S (s guaill DpaBlacl) 5 il o a8 giad) Aplaii¥) ledld) o e HlieV) 8 auin g ) (g seallll LY B 8 e
oyl lalaal 48,3l

rdad glal) Lilalil) jiledd (pulsd

) Lgds.ﬂ\ uaﬂ-d‘ W EN c.\AA.‘ 4.\]1;.“ A.A.\SJL: uLuJ‘}“ )4\.»;; u»lm 4.:4\.4.\.\\}“ ).\Lw;.“ Jaisna CA)A JJ.\SJ ) 4.13}.\.«3\ 4_\.\1.4.\.\‘}]\ JJL»AA.“ U\
(LeeDind) e sanall 8 35 Sl Apiil) clsanil) 5 aiall 188 5 slanall doaiaall 4aiall il (3,4l

Tl JeaSU el 53 ey fnd sal) L) il amd o

AR

1Y

vaiay

(Y

(r



sl Jla il cilad) 48,k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

(2h) <) puasi g Anadl) AsarY) )l dsdanal) lubaad) g S Y (uns

(&) Al raa ¥ cld ppalaall Cladbad)

() Aslal) il g

Adlall o g gal) Aagd 8 alidly)

L) dadil) dadsiio LLal il g palf

DA e Aalall Zally A jaal) cpall Clai g slalaal) 281G A jaall ALl Cula s sall S 13 La apily o 55 IS gyl 385 o
ol 53 ST s a Lasie "Alait) Al i A0l il s pall 2y AuLaiY) Aal) dimddie can g o)) AV Jalill Ja)
ALl il s sall 5 puiall A litisal) Aol clabnl) e il

sdaa Dlall ALY Al bl Aalasy) dasl) midie M) Jal) o e Y cpecats
Onad) sf ) § S Alle Ay gmm iy -

¢ 3T g U5 e ST 5 Tagy 90 Baal dlaid) & el o el (e died) ddllae -
el Cadla Sl Lal 5 Y da s s 385 8 e Ade s paliaad Agaasile] -
sl s Al dddle S sale ) o) () (8 iyl iy o dainall (3 -

A b gral) G Adlal) (31 U Adasil) (gl gl -

Aall S pal) dailh 4 dad giall Luilailll) piludd) yawasa &
Aalal) dedlly call G315 oY Al Cla sa gall :\,,JL‘A;\;\ 4 il dadl (ye slilaal) A8l Guliall JW) JaBl s Sl Dt a4
DAY Jalall Jaall 55 5lealdl 5 )l 230 @8 e 5 jledldl Gaade Jeead oy o(@an gy of) DAY delill Jaall J3A e

ehadl

em‘;tsﬁmqm,m;uuwuaw@md;w\u)u\U\L;\)muu)mqu }sum‘;udm\m‘«s)mwy
Lag_\u;‘\_uy\sl\ OJM‘ JL\.&:\JL\ J;‘}IL\ MS)..JL\ aalall J‘J)My\ ‘A_I\c‘);! A gy J\m\‘J\ m‘y@@dj)ﬂqu\ &f\.ﬁ);}d\
DAY sl 2l s 5 )leall ol eyl Al b el b 53 siase dllse (s LI iy | ) apuaity

L) e cla g sl dad B Lalidsy)
b Rl oY e ol dllia OIS 1) Lae il ALl e Ledla sa sal Ay il 2l Gaa) e o e oy JS G )l5 8 (Sl o g
(a1 1 i ALY Aal) jn oy ¢ sl 138 e 2 ga g Al B Al

)M\E\MY\UAAL\JMJSJ;MBL@M&_}\JP}A%WJM\@WU\JP}A\@A&&‘w\guau;.\y‘)\_u;\ua)d}
LAY s sall AR Apaiall BN e S aa ) Ak o 5S3 s

e p A3 Aad adiad SH gl - el CallSs aad day Alalal) Al j\gA;AuY\.nc Aad 4 a1 ala yiay AL Al Jiaw
w\ 4_133.13\ Claangl) A.;g ;:Lu 4_\.\)4&\ d.\ﬂ (‘;.AAA d.lu fa\.la.u.n\_\ JJJ 4_\3\;.“ l.g_m.\ﬁ ‘_A\ M}.;A;.A eJM\ M\ 4.\&5.\3\ Colaaadl)
332a4l k@\}d}ﬂ@&\wﬂébﬂ d}uﬁ\ )mwSHq)A\dﬁem;dmelmhd!:}@b]\wé\u}mwud\

21 i ALY aied Gl 5 gall Bas gl ol JuaDU Ay yial) Aadll ) glati Lavie Al & (@AY led ol o
a*md&&ﬂﬂ\éad\umwy;\?u );\Y\dau\d;ﬂ\}o)w\}\@)ﬂm\ﬁéé\mﬂ\‘_guahuy‘)a\.m;u\_u\ru.\
)@.mlhw\w\@uahuy‘fmw&:mﬁuy ‘;\.m.\u,ui.m\‘;cL;);Y\ub};}aﬂ‘u).\aﬂ\é\_mﬂua.\s;.\(uuaj(.l;}u\)

Ul il - St Ada Tamiiie — LLa4u44)ﬁﬂ‘¢md‘dea<jﬁ4ﬁxﬂ\63Lyﬂdady‘iﬁb¢atjéh-iﬁeu %5);y\;4bj;}Aﬂ44uﬂuJ
ls.\.um ua\ﬁ;.a)\j ).\Lu; LS\ g_a\_u\ (;.\.1(534.1\

Yo

.Y

vaiay

(¥

ATaY



sl Jla il cilad) 48,k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

(2h) <) puasi) g And)) AsarY) )l dsdanal) clubaad) g A Y (snsd

() Aol Apan ¥ i Lol clalpadd)

daSa A Lag aBil)
‘;\l\j‘uh}u\ ‘MM\:\_\SE d;“)_“a‘).\méehjﬂjd);ud\@jd}ﬂ\dﬂiﬂ\wéu\ ‘)SJAM:‘.AJG‘;‘\ASA‘;LAJ’M‘ U}S-‘-‘
4_1):,););:)kMu\au}&}oammmémé\dx_mqu&u}sdﬂ\;\M\m)&;\ﬂ\m&&\t@@\@)uuj&
c_a\A«d_,.\uJ\ﬂ\_ﬂLcJAY\b)md);\ﬁ\e\d;ﬂjd}M\@.\sﬂ\UAA.ASAGALAJM\JL\Acmnﬂ\ubsﬂ\mugﬁuaﬂ\ua\)cyi
& SST e dypsn it llad asd Ay Aaslee Lk @l e IS Jysatll AL B 51 a3 L) Blaatay)
gl Sl lhall b s Al aci ey of e sdSal Glo o gl e @il 5] Gopdall e ) NSy el

Ll Sl Al

cilblalial) ¢ el gaill g Aa jilall ZlL Y Clay 6l
‘;Ld\ _)SJA\ 408 C"‘JL‘ ‘_,’Js d;\] t_ﬁj A_,’A L&._,\‘);\ ?.1 ‘fﬂ} eUa.J\ L@_\LL..U Ard\ Sialaie ) c.Lu.u.uL: A_ql_\LLu;JJ n_a\JL.ucY\J c_ﬂ.u‘)j.d\
Lelisady ladlaie) L o5 30 A5l 3 A 0L o0 gal 8 Ll g e e Claa L jliie) o3

sl Jlagl) a8 - lal Y (38ad

3l Jane ey | Ardll 32308 Jana aladinly «chom g o) e gdll il y) a2y caladaal) dallly dulaal) dllall <l 5aY) anaad danilly
Ladle @lld (S Witia ¢ yuadl 5yl ol dl.d\ 3103 & giall janll (s Ao Al duaiill ilia sitall aasilly avady (3 Jasdl) ¢ el
DAY el Jaall 53 Ll of el AailE 8 Ay el Culal ) (A 5 sl il ) ) ) Ay ALl uuﬁﬁu 4 el dedl) siba
Onals Il )5 (asmm dly VT 9,170 1aY 0 Y E) gagra Jly YY,8 06,76V aliay 32318 Clal gl il 4S Al cudls ) Joa
.(Lﬁﬁj"—‘-“dk-’)* YAE, e Y :?V'Yi)é{"""‘dl“) Y,aY¢,4¢0 cluu

VY EATY Y Y E) gagra Jby 3 Y TLANY aliey 4 la) oladl il 4S80 culd i) JDA L ie 3y oY) s )l )
(g2 Jy

Al sy

‘\S).[ZJ\ Ciald ‘&L\\S)ﬁ\ e\.la.ﬁ@).\yjﬂ\;s; uﬂﬂc‘n} _€Y~YY 3_\..»‘_;\;@)3\04/\~ ALIL\SL\:\S)JJ\ Cald w»\.mSI\Z\S)'IJ\ famuﬁj
AY YO e ¥ 8 dgginal) daull el JBlia) ) 2Ll sl Qassd ol ol eadde 5 ¥ o VY Al Al 8 Gula) Lgaldas uaaty

1Y

4-1.Y

VoY

yyaaay

yyaaay

yraaay

JaY) Bl (il gall adlia ()

o 1 AS 58l (ol IS 1) dad o8 il ilaalls o) Y1 L) o ALl 3 23R oS N iy jemaS JaY1 5 jpua (il pall adlia 38 2y
-d}'}‘d&“‘% \)JY\),_\AQ.\USA:\}c@&u}&ﬂ\ebg\@u\uﬂwy\ Jaa A\M(;\MJ\@)JGQB

Ol gall daadl) dlgs 5lALKa cila) J) (Y
Q}J\ml;,d\ )hu&y;adducﬁha&.ﬂ.«\)ﬂ\@\técmeudﬂb cd}‘u).m uﬂbyﬂh)}.‘\@\.@a\ﬁ&@h}ﬁﬂ\ iy
(e 823mall ilial) el 3 i) oy saasal) Cilaalusall el s e Tabing Tavals ys 533540 wilial) gali 5 dad s "cuids sall ilic” (14)

g a1 5yl SO Ay ) SV el g L, 0G Cil e W1y Gl siall laiY) 3as g A8 sk aladiuly cpliioe G ) 53S) J8
AnaY @y 85 jleall ol g )l ) A ) SISV Al ~ LY o iy Sl Y LAY Jalall Jaall 53 jludl) o ol Aals b

b AV Jalall Jaall g5 jludll ol el A8 8 AGLull deadll (ol G yind

5 Sl o ddadll Jiaad gy )
A Lagl ARl cld el Bale) oSS LAl AS 5l 4 o 685 A o ylall

1



sl Jla il cilad) 48,k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

(2h) <) puasi) g And)) AsarY) )l dsdanal) clubaad) g A Y (snsd

() Aol Apan ¥ i Lol clalpadd)
(5 il sl i
() il gall Lanil) Algs 5LALSA cial 331

ailiall il 3l a6 A0 <l ey AS ) o yind sadaall qiliall o) 5 ila e aadll Jiee gpakai 82 ilia sl &y
DAY Jalall Jaall s 5 el i )l Al b ", geill AEISE" 5 "AESLA <l il g pemall 5 51" pania 5234l

Aol e Gl guitl) s il g3l e ) 5 2L 5 Adull clandll CallSs  dilall cilaadl) CagllSs (e ()5S Al Clanal] CadlSs
B3 @) ) o Gl pean il

AR Fardl) CallSs Loadls caaanall gdliall clal Y AIAY Aall (pa sanaall adliall o) 53 () oS5

Ailaall Aadll Ay

o) pd ol 3aiall ddliaall dail) Ay pn ) 5S3 Latie oLl dilinall daidl) Ay jin alie o ilally Cild 5 peaddl 5 s g sall L) a1
daa¥l o) 5 A8SH (e ¢ oS Adliaall Lagil) Ay puia ) 25 Allall 028 b5 ey poall Aaludl (e sl iuS ALE ye cledd 5 o s 5
Aalidl ¢ ) adall ddsivaall ol ¢pa 213 yiudl AL ddliaall dagl) Ay pn glie la 7)) by oSal Liia (i g aal) 355 (e o S
bl S all Aails A0 ol daall aedl) (ha 6 3o Ay )

Alaiaal) cllals Y g Glaaiiall

ainall (e (358 50 S dilie a8 Sy (s38la3 ol (3538 s o) 530 4S80 sl o AGle Sl At jeda 1) (anadial) ) ol
a3 il A8 Al &8 65 Letie 4855 g 5y saan ol V) alie o SRYL () oS5 o) FIY) 138 A guii] bl adlial da HlA iy Gl
138 5 sSs Ladie Jadd (<1 g Juadia JualS ol i) i) oy pals sl 18 JUal) s o «JalSIL panaddl) §f (anadall (e s 5a
@l s 2ay Aladidl AY) Jaliall Jaall 5 5 jlall sl ol Al b el Gl Gig eadll (2 il 13 5e ol i)
Shlal Sy Al Ay el 08 aadll Jaes aladinly Gliavaddl acad by dja sa 258l Ayie 31 Aall 3l 1Y) 33 yie il
Al 53 A a3l 5 3 G (anadiall 8 B2 3L o jin) aadll aladin) die Lol ) 6 Lenie ¢l a0 ddlsiall

Aaisall bl , ¥/
el Taefise dgaba) ailie diaaiall o) sall 3325 Jlaial ()l Lo Lgie Foal s Aloadiall AW @il il 3 Aladiaal) cilals W o jied ¥
Alaiaall il g sally o i Y Anisal) il g pmall g A5 a0l ara dliaiiall ) 3K el Aaild b Lol 23 dlainall il sllal)

Ja) s Al adliall 3835 )5S, Ladie Lo graad) (S Aliaiiall 2L 200 5l 8

dﬁiﬂg‘ﬂb‘gmﬁuﬁﬁ‘g}m‘g:\ﬁjeﬂ&\ééul
\213\35).&1\ ) L g il 8 laal a3 ) el 2 g cdadia ladd g Aaliiie ailicay Jilia Waalas sl Al @il slhaal) il ) o4

Jualt u.ub
ELLE'.'\MIS EENIN Y PN RATREN N_..n\ Dluay 5 il 321lal) i g o) cAdlal) CallSll s 2 ASle (3 58S dalal) H.u“}(\ abial
Oantiall (e

ARY

1Y

yraaay

(Y

AR

Youuny

yiaaay

\vaaay



sl Jla il cilad) 48,k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

e\"*i

e‘“\'@

YAY,YYY,VAY
(Yo,01£,AA8)

Yle,evi,ény
(Y~,~~~,i~")

YoV,Y1 1,4 Y

(Y51 V5)YY)

\¥o,EV, 0V

(£,VAY,441)

Yo £,Y+4,Yq)
(19,Y€.,4YY)

1Y Var,
(VE,171,YeY)

A€, ETAAY 01,7F1,A%¢
R aY Yo

Y,360,0YY AR

11,444 V,1V0,AY4

Yoo V)Y AT, 4¢)

ol sl Jlady) dgie B laiaY) s

hisadll Hlagy) die LY ¢ sene
il e sl Jlag¥) o gie il ) taady
sl gy ag8e B L) e

Az giall Ayl iledll jaiada

Jslaiall ¢ 3al)
Jsidl ye ¢ 5all

Ak il Aala¥) i) Gacada Lo G Al L Lad ) -¥

Bl By (S dua )l
Al A Laadll
Ll g A e )l

DY Y0 prawn VY LS el Jlagy) e 8 JLiuY) g sene Glaniul b Lad YT

géJbﬁluY\&gaaa
A

& ) Ala
sl Jlagy) agke

S agie )

Ve, N, Yo YA, Ve, vt AY,41A,001 T ol 2y
¢,V Y,8Y8 AN A 00,0.4,YY48 u.ﬁu-:i_\u
VY,E46,004 YAVV, YN8 10,V Y, e g N ) ¢l
IR AT RS Yeo,41YV VLYVY, A i £ - Y

4Y,14¢ VY,AN Yol,e et Ol gl 0 - €

\Ye,eVi,voV

v~,~~~,i~1

Yle,eva, ey

e b LY il

el 2 s8e Sl

sl eyl e pe g sl Jay) agie
T4,V E4,47) Yo,688,80A 4,1A0,¥Y4 L ol 2y
OF,AYA,Y £ VY,109,9.¢ T£,9AA,0 00 it - A
¥,q6),09) ¥,10),A80 ¥E,09Y,471 g NG ) (ol
Y,Vet,1t0 YOA,VYY Y,4%0,7VY [P

YoV,Y1 1,40 Y ¥0,0)£,ANE YAY,VFY,VAY
ey

gy el Alaall 8 Slag¥) 5 gie Jomat) saan sliie (S a3 2V VY jranns 5ed (ML) (g2 sl (5 S ) il cilalas e 3Ly
Agill g yalill Gl 55 s Lol Cigan s ("l iosall A 530M) "L gl Jlag¥) 0 ghe Jam] Ao gaad) AS A" ansd i3 Ay el
ceY~\/\:ﬂ_Lu‘g_‘aY~\\’ WJ@@J’MJL—U AdY,A0 é.\AJI\SJ.JJ\ QAAL»L&\SM\E%}J;}\ASJ&MJW‘J@MM‘A“

LAY delil) Jaall I8 (e Aile AaiS L) a5 (agnY] & sana (0 /1Y) Lagu A9, YAS AS 00 Cudlas

YA



sl Jla il cilad) 48,k
(Miie daaliwe 48 )

Allall i g8 J 9o cilaliasy)

AY YO e ¥ B dpgtial) Al
(sl Jull da jaall alluall)

A galall & il ga gall

38 Clagasa

£ saxall skl ol pail i
Y,DVV,~~\ - Y,°Y’Y’,~~\
YAT,0%0 yov,AoY YPY,ny
¥,414,041 yor,AoY Y,Vhe,ny
Y, YVA,AVY - Y,YVa,AVY
AEYVY - AEYVY
Y,¥¢,Y¢0 - Y,¥¢,Y¢0
ay,¥o. - qy,¥o.
Y,0V,£40 - Y,60V,£40
1Y, Y yor,AoY YoAY A
YA, Vo1 - YA, Vo1

Y4

sAdlsal)

eY.YiMJV\ jﬁL\J\GQ
REERRY]

aY Y0 peuny ¥

:é\j&d\ﬁ\ih\ﬂ
aY Y E i)
Al Jasall

AR R JSTVWITE
Aaull Jasall
6V~Y°HJV\

aY YO sawma ¥
aY Ve pewny Y



sl Sl i) clad) ;48 d

4llal) adl g8 J ga claliayy)
AY YO panna WY 8 dggiial) Al
(sl Jull da jaall alluall)

L o ¢3S0 <ilana & Jagaill g Y o ciliadl)
£ saxall ila glra duical) 5_alicall il janls
\,QQ~,~°V Vel e YY‘\,~~~ co0¢, etV
¥I.,YoF Yod,\ vy IEABRR -
(£0,VAY) (£0,VAY) - -
YyAeg,0YY 9149,417¢ \RETRRN 00¢,e8V
V,Aeg,0vY 4v4,4¢ \AEEARR 00¢,E¢YV
Veo,YAY Ve o,YAY - -
1,40 9,A0 ¢ Y,eY0,¥0) AR R 00,68V
Yy, e A,V YY OYq,AY YVY, T g YAVY,VvYA4
Y11,474 1Y oy P 19,1 Y VY,AY
(£2,YAY) (£2,YAY) - -
Y,Yoo,v 14 Teg,00A Y4.4,Y11 §1.,0¢0
\,\'99,*‘\% 1~£,~°A \Q~,V\" i"t,°£°
Yye,vov VéY,ov Yy,a¢¢ EAYYY
NI A Ve, Y€, o AVAY
EYA,VYYA YYAVY YYe,¢01 ¢o,110
0£q,Y A ¥1o,4.1 V¥, ar,4. Y

Gl 9 clsliaad)

?V YE )
Ll oA clieay)
bty

(_\Y AR ) A\

PY~Y° BY TR
M\dﬂi&lﬁh'c‘g\
?\UYO BYVVTCR |

oS sial) i)

aY Y E i)
Aaull Jasall
Claleyiuy)

aY Ve pewny 1)

eT~Y° BYETR
MM\
e\“YO daewd Y

14y bl ai81)

r

e\“\" BYVVTLR |
e“'\‘i MJT\

A



sl Sl mldl) ciladl ) A8l
(Adiie daaline 4S 1)

Allall i g8 J 9o cilaliayy)

AY YO e ¥ 8 dggtial) Adull
(252nd) Ju b s sadl) allall

6 AY A glatal) ila g gall g Ladia cile gdaal) LV

e\’~\'i eY~Y°
VLY L ETA VLYY, VA Lotie e ginall il g yuadl)
£y, evo TV, Sl i) diaiie iliad) dasl) dy
YA, £0Y VPV E T a8l il e il saildl
£99,YV. Fo¥o ., 644 (V-Y zlay) sl
Y,)va,1v0 O,AVV,FYY

(ot Y Y Y E) @2 Jlyy ¥5) 00,0 AN alia Lgisle salaid 23 il ol s gl e " Al aiy Jaidiy V-

‘\ASAsé Lag aaill A

AEAE: a¥.ve
Ye,)E7,Fe0 ¢,Y40,¢Y0 & gl (gal aaill
YV, YY,9A¢ EA, YA, 00 Ja¥) 5 ypad xila gl
YV,114,YA4 oY, rYE,tY0

aymdm})@iv‘;‘\)@wmﬁa\)ﬁ@mmg,:@;‘d};@éaﬂ\d@;@h,&g;‘ymg@&g\@u}n ol
Y e 5 78,90 Cta¥ o Y E) Lighu /0,0 576,60 Gl i s

ABNat) ) Q) aY) 2 Baa Y g cMlalaall 4

Gl J8 (e 0 sn 5l 3y dand aads ) cliall 5 A8l Wlall 3l sliach 5 o el 5 anlisal) 483l il Gl LY Jiad
RE AN

A Cazae ‘?_ﬂ\ BJ\JZ}!\ u.ul;n Glelial ‘f ?GJ\SJLILJ su.n\.uay‘ eLLuj\ g cBJ‘J:}“ u.ulé-d sliac | alala QAJ :&SJ....J\ és Ga_\.u
A

Al @l Gl skl ) Gated) dull e Fladyl Gase a3 lY) U8 e 4 @3 Gl i e adall g i el o 488 sl
) S pall Al

ARAE aYeve ABe @) G il aa dalgd) cblalzal)

P&L«u-s.u.\a.d\jlsmiog@.uxkﬂ
2'\,... i‘,hlh Eh&)ﬂ‘)laa!

A yidia 5 l0) - il o) palil mddld) ye 48y
ANe 53 Caylal ) s

- V,08%,A8 ¢ e 55 Gyl Jhsadll el asie
- (REN IR 5 yidll 098 Al JLsadl) Jlad¥) 3 sie (e clal LaY)
- oAA,4 Y4 L ADe 5 Gl e S asdl
- YEV,AYY Glaga sall 5Luall ¢ gana

O ) 513Y) 98l g
Aaslia s 4gm g3 g Jaaadd A g e g Adabis agual (Al Lladl 5 )aY1 eliac s 5 )laY) (ulas sliae (e S il Wlall 5 oY) eliach () sS3
Al ) (e gl ol g pesal) LS il o K5 A8 8] Adadl

ARAE aYevo

ety AL

£,0) )Y £,1V%,14¢ Llall 5oyl sliaci clal<a

9Y, 0 0 Vo €8, 0 0 A lalll g5 laY) Galas slilka
0,1+ Y, )Y o,AYe,N4Y

bl 3l eliae ] ady ddie (il gall daadll 4l slolSa Jads

Y



sl Sl i) clad) ;48 i
AL all 81 J s clalayy)

e"~\'° dacwd Y ‘?AW\M
(g2l Jull A aall gl

Jualh gl

:eY-YEHJV\}eY~V0HJV\‘;L¢SK§SﬂA\dS£AQJﬁLg§

ilial)

@9 ﬁ Jull ) 230 dglal) dpd

Y00,A0Y, 40 Yo,0A0,Y ¢ 33 ganall SIS daaf (p Ca 0 38 45
VN0 A 0 v YRo,A 3 }41541\\.).\5‘;5
1, A0 A, e V18, A \ SIS 3l ae e
JETTI 110,A s \ SIS el de 3 pen
VU0 A, v YUo,A \ SIS 3ol ae
VoN0A 0 0 AR X \ y\SJﬂAd..A:\S
1510 A, 0 s 110,A s \ SIS 5558 2aal

AR IR YH,0A e 0 s Yoo

Laga) agiSle Ganan o 78 g e () setball 4 (5815 ¢y el AS AN Lalall e Aalal) Lpmeall plalin) 252 (2Y YO 4 YE
A e i) 48580 Juead) 481 JS e 5 38,80 8

A 3 e (o peaiall cila) VG slgl) e o ha )8 can e cplaa ¥l Y Galae 85 Y o YT iy T b e il 5 5 aey
MQMM\JMLQM}‘AA;J\MMWY\Q\AL@&J\M}&;‘.EJ\A“!\&J@A@U\A&_(JH\‘O sla \‘Y‘I\A)}d\eg_m“i\ )
ol AL S

i) e 5oy Gudae 335 WS (ul) 4S50l AU e Y € okl Jaasd ¢l 8 Can sar 3 )l0Y) (ulae adie) a¥ YT 5 Yo
Lnaall plaial die ) iy oz jiall Joanilly 3laty L (53 gmaall (538 5all Glidl (e Gilas 2o e J saanll 4y sllaall dpadaiill cilel ja )
S el il (e Anilas aae o ASLEN clian YY1 58 VA 8 Gl AS AN Al Joaed ey peaill Al e Aalad)

Lo AS 5l s (e ) £ Balall Jaaedl (53 sadl

- _.l. ...!

A_I\;\);\}” ;ﬂ\) L ‘B\_ALA\ (‘.\J‘}ﬂ‘ Y J\M\ @)\J g:é LS dg..\:u!\ k_l\c.\)al Jlesin) ‘; Z\S).uﬂ\ &)u.\.m ‘L):\AAM\ 233\}4 Az
Sawll a8 ALl ¢ Auelladl

o WS aaad) AL IS e A 2aall peablisall agust) ASLe culalgd 4S5l <ol Y e YT Ll VY &l

Aslal) das phlual) ol )
A<, Jle el e 70 5 ganall dadldl) Jayl 3 4S50 \
A8l Jle el o 7Y PRGtRUPRTIP TN A
A< 50 Jle Gl g 70 saganal gilS deal (panpds sy

Gl gall dandl) dlgs 58S

el Al ELSay Aalal) 3aanal) adliall el 1Y Al el apil JLER1 el ali 1Y) caald (19 Jsall dulaal) s alSaY G
Al 13 28l i il Adaall ol o ey il Ristsall il sall

ol i 5 Ailgil) il ) Vg il g ) LS o3 iy HAY) Jalal) Jaall 5 3 jludl) o )l dailE b adlially 4S50 o yias
A gl Ay yall ASLaal) dadail & dle o geaie g LaS AaS) jiall agiers

Ll 3 da el )y DAY Jalal) Jaalls 5 jall 5 sl A 8 Al adliall Gy jeme il ciliSe JU Jsaall (adl,
ALl Sl

Yy

\

A



sl Sl i) clad) ;48 i
(Ao daalie 48 )

4llal) adl g8 J ga claliagy)

AY YO panga WY B dggiial) Al
(sl Joll da jaall alluall)

(2) (il gall Aandl) Algl 5lBSa )

1 AY) Jaldd) Jaal g 8 Ludd) gl gl daild 8 g jaal) adliall Cig pan Ala

Bl i gl (B g aal)
Allal) deadl) A8y
il ol 31 e sailall 28

AYI JalE J34 b gl

AL e 53le] a8 L) / (e )

ALl el 81 3 sl (e 5 el

5yl Cans bkl s 5 Ldll / ()

s5asaall adliall o) Ay 4dlal) dal) o 4S Al

) P sl

Allad) daadl) 48Ky

pailall 4al<s

e ghaall ailiall

A Iy A )5SV 5 ) / ()
ored Y dua i

ok Lo e Cada sl ey aaaall wiliall el il yaa3 b deddisall dalgll cilial ) Jaidi

AEAE: aYeYo
YY£,A44 FATVYY
YY,TAA CEPARA
YEA,0AY £YL,AV
Y'Y,V Yo £¥,VY
YY), Y (Y+£1Y)
Yor, YA (YoV,Y¢)Y)
AEAE: a¥ve
EYE,VE¢ Avy,Yy
YY£,A44 FATVYY
YY,TAA EEARAY
(YE,1£Y) (£Y5Y+A)
Yor, YA (YoV,Y¢)Y)
AvY,YY Voo ¥a,06A
AL a¥ Yo
70,Y /¢,¢0
AR AR
Hallal) daall dakaie dgallal) daual) daliia
Y9 4 gadl Y4 Agaged)
& 4l adi ya

VI il 55l 8 52l 3l Jane
Gl gl Jaea

ol gall () g0 ¥ ama

A ) SV lial 81 oy wa el s Loty Lal 381 junias A58 il 13) Baaadll g liall el 53 e o &l 331 olial J gandl e sy
U il @ juaill Aaits saaaall adliall el il e 5V paay & 685 48 5l o Uy alial dpuliadl COldas st a1l (53 (5 AY)
G sl wiliall ol 3 5 adll el Jia Vo8 dpubiaal) Jlad o) | ) g 8l 5y Ales 8 Caaad 3l dgu Hl) ilial @Y b
anll Lpany e Jmay lal JBY) (b Ol jpad G gas Jainall 2 (e 4l

?V‘“ ?Yd‘o
YVYy,vea Vo0 Y VLAY
AYY,TVY V,eiV,4v1
AYY,¢14 V,eY,¥Y04
YVYY,FYA V,e 0,40y

_(cJ}L»V,ii

L) Jolas
sl il

(o Adas 04 +) aadll Jaaa
70w il g5l (b a3 Jana

1
(ool 4l 042) auadl) Jans
700 il 5 ) & ol 3l Jane

A Y E) Clgha £,YY 5l 5 5 Aed b saanall gilial ol i B Jaus sie il

Yy



sl Sl i) clad) ;48 i
(Ao daalie 48 )

4llal) adl g8 J ga claliagy)

AY YO panga WY B dggiial) Al
(sl Joll da jaall alluall)

s AY) A glaial) el gllaal) g Aladeal) cild g paal) VY
e\’~\'i e‘“\'@
Y,Y14,674 VoW, il gally dilaidl) Cliaioadl)
VLAY L YYY YNEV, A Lt g padl)
Yor, VYT AT Al
£,¥ay,01Y o,Aen, 000
B A
Al Jaaall (i
daall s 5 jladll of ool AalE e IS Cag pamn dpan iy ("Hisgdl") el g Ay puall 5 5SS e ) 5l T8 5 518 50 A8 0 s
DAY JaLal)
b L ranny TV 8 gl Al Alaadl) 1S 31 o sS ()
AYoYE a¥eve
V,Y¥YY,06Y VLYY E,WEY L3Sl g pene
b LS o ALl (5 5Sl ele sl Aaled) ol Sl (X
AY YE a¥eve
RV IN 0,414,1v4 Ll Jaeall )l
01,YTA, 01 VYVLAVA, Y E G SO ele Sl

L,Uu:g;natim\bjcc_‘.\}mg)ﬁ_d:wﬂ\m‘ys\sy@\,swmgmi‘eY.Mwju?z@\}du\zz.%ﬂ@}:\g
¥ b Angiial) Al 83l (anadie Clutial a3 o Ul s gl Glld aey o aY 009 5l ) 8 el ) AL ol sl ) gad Adaisl
_E.lg.\;.“c_‘:\}m‘;sél_'\gev~‘i}e"~*° rand

030 any Joaad o3 il Janall gl s Al Al b cpabiaall (3 sha (ge Ammath ) 5 ) sy RSN (5 0S50 el ol Aalell ualiall () oS5
Al I3 Alaaall B U J em 1 glual

383 Laada
) A B G paade e S Al L Lad
AYoYE a¥ove )

51 Y,4A) V,FYY ey Ll Al 8 avea )l
Y,YYY,08Y VLYY L,VYE Ll Jasall Cilay
- FoYy Al 4 Jasall il
(°)),4M) (Y>¥Ye,1%e) Ladl P e daall jaady
V,¥YY,08Y VLYY,V Ll Ales b s
ST gl ¢ paalusall () il Jarall )l a5 5 5S 51 el ) (a ZY,0 a5 slawll ddaivee 4aud) 51S 31

b ) A

D YY) 6 Al Al 8IS ) saled e ASal cilias Y YE A i gl Qggd) ) A KGN L)) 8 AS 0 e
AV YT il Yo n il asaY e YE

(<«

(z

CObalaall g (2

s e el 4 gl A el ASLaall 3 ("Aingdl") & jleall 5 Ay yuall 5 LS a5 la) Gulae daie) @Y 2 YY e Yo
@Al Al 3 TaaY cbaaill s dlaie) a3 IS5 ads Ll clgadl Jadid COlalaall e alSal aadad (3lai a3 COLelaall e
Gl el amy VY E S ) 8 e A AL sl e el a3 (5 ey oY 2 YT ol ) €

Y¢



sl Sl i) clad) ;48 i
AL all 81 J s clalayy)

e"~\'° dacwd Y ‘?AW\M
(g2l Jull A aall gl

(2) BLS3M A Y

() cSlalaall psrodi (4
el Tane aa (3853 A8 3 Cal YY) ae Leidlelas o (e 2SED BIS U dacalal) cliiall e cany llanall clidlaiall i ga
Ei(RTY M}SJS\ u\)\)sY\CAuJAM\)MJ\ﬁ\j u)aw\)mﬁc:}ue;mﬂs‘)n :i:a\_\al U:\MIAJ\ Ogﬂs.d\éca._\;aj _Ag\;‘d\
Gl 5 e Aaall Calal) gl ccdalaall jpmads il 51 8 Gaall il e clinall sda o gkt 5 a0 duma 5 aT Jlie) Gl 1)
_);a_ou\_)s\AS)udlg_qua HAM\MG‘A@JJM}%MMM‘J}M‘%D&&C JLJSUD‘)JJM\J\AQ‘}GGM.U‘)”
AM—)AS‘)MJ‘U;‘ ‘?Y Yo HJV\&W\MM\%.EY Yo d,g).}\\’@ex' AR LR @W\mﬂuhw\
(sl (5 5S3 La l jB) ae Al s s bl ety alall La ) 8 slac)
G AY) Y Y g
AEAE: REAL
Y, 610, 0 AN 1,0 Y VY JaVl 8 juald wila g (e
Y,VVa,0Y. A AYVE A
Y,160,TVA Y 6Y 4,9V
ddaddal) g Aol aguad) Ay V0
Al Al 8 Al agnd) 23ad e el Jans giall e nealosal) ) el Al pr ) sy mitial) g Elisd) gl dmyy a3
REE: aYeYo Jadsaly Luld) aged) Liag
AT £,190,FrY Al )
Laildl) ag) ta) pea yall ooy gialf
YT,0A 0 b YN,0A 0 s agnY) 22c
B YA Tzatdall 5 Al aged) duny
S agie 41
g_ﬁ\_u\‘au bh‘}mjlmy\3)59OJASMJU‘JM‘}&_LY\SAMu‘yjm‘uu})mésw‘)b‘)}dw")lA.ly‘JSC-Ls}.\AJ
G ser ) e gdaad oY) sl el 3 o) LAY daldll Jaall s 5 leal) o s )l AalE & jlagy) @l dalaiall Gl 5 padll
‘;JLASGA c‘wﬂ‘\hlﬁ‘;.\w)@\djss
€Y~Yi e"~Y°
Teg,) e TFAL,Y A JaV) 5 jual Hlag¥) o giay Adlatiall Culd g puaall
AN A Iy g dsa gaad) il g puaall Y
AEAE: aYeve
VAV, AY £ar,nan Oila slea Lin o 930 5 Clama o Ailua il jLaAL)
£9A,19Y ABAA Gl ga g S L
YYY,0A) ¥Y,avY G gniil) g pca
YYY,YAY YAV e o 8 °JJL“)4°:‘-5L44M£§:‘-%)*AJEM\Y‘:‘-¥)A
YEY,TEA Yor,a%) Dl Cld g pma
114,00¢ YYAAVY el @8l sl pyan pla yue il 3 ad ps )
Y£,9A4 yYe,Vo¢ aYlady)
Yv,14y Yv,40¢ c\g‘)@ﬁ‘}ag\d\
1VYo,7Y) Yo,éun * daa Sa Gl & 50 g
oY¢,800 AYY, oY s Al
YLV, ¥ Y, AEY,P40
YYO,u e :e\'~\'i)éé\;ﬂudk}#ﬁ?é@éﬁﬂ\éﬁﬂ\ M\dﬁw&;ﬁ&u\)ﬁ@}&\&u\ﬂbe}u)ﬂ Cpanati*

(252 by

Yo



sl Sl i) clad) ;48 i
AL all 81 J s clalayy)

e"~\'° dacwd Y ‘?AW\M
(g2l Jull A aall gl

cilal JiY) g ddatiaal) cildalss Y

AT gl sa b die meadall LWL (58 Y pY 0 YE) AT YO jaainn V) L LS Al il ) 5 el il (g A8 58 sl Gl
allal) ) sl
ol sl

L0 bl 50

Loyl guall 5 Hllaiall 5 gan G 65 yatosal) Ll o5 Ll 5 Lgtinnada dyaai dlae DA (e L )la) 5 4S ) ddadil b dlialia Hhalal) ()
LI Hllaall (e de siie de ganal 4S5l Adadil (i jaii AS AU 5 yatusal) dpa 50 dilly daly & Shalal 5l ddee o)) L5 ,AY)
Al Skl g i)kl s §gad) hlane e dulul 5 ) eay Jaii Al

bl 50 Jsa

31 alaa
y}j’MBJ‘J\X‘WU)S:\LQS:\SJHJ‘LSJJLM‘B)‘J‘Y?LRJ‘J&?‘@&)@A}u&b&bJJmJ&}jMKSJJ‘BJ‘J!&JMu}SJ
_Kﬂ‘&)ﬁa&d\B)h}&h\:\uu\fjﬁ#&

daa) yall At
Edﬁm@ﬂgu&sﬁij &)me B)‘A\X\ &&Bmm&‘ﬂ\mwﬂ _B‘)‘J‘Y\ L)‘JM&“\}J:"‘A‘)A‘MU:”’S&
ASall 4020l Jaol gaall Fads s Lgtina) ya s lalaall 5 50a) s Allall ) Aal 3

A8l daa) pall

Clulpd)l BUS Gasdy lalall deal jall 300 agii Adalall el yall Aol g Gyl il Aledil) Cllend) 48S Zaal e 23
o ASA Y QS il ABlieg Alalal) Daa) el o g AaaIAl A 1) Clgan 55 dadail) 5 cilulandly A4S al) o) i) 5 A 3 iled Yl
Anal yall dad () Ltlaa 53 g Leailia e g 30Y1 53 )0Y)

halaal) ddad

uj‘: ‘)-LLA.A“ DJ\J\ t—lLul‘)LM ‘_‘,Jc k_i“).uy‘ ‘55 ‘).Eu\ Maﬂ m.u)l\ uj)a.wd‘ M ‘)LLLAJ\ ‘UAJ cLa.u.\Ll "LS‘)J\ DJ\J‘ UALA eLS

sl 5l 5 LEY lins ALl SEEAN (B Bl (e Y1 (g 81 il B20lal Lo 5l 2,201 5 sime

tok WS s oY) Aol g sl sda il (35 AS 5 Lggal 55 ) i) padle )

Aol shalia

Db s Bsad) Ve 8l il dais AW 3130 AlEiall dpadll i) i Adslal) Al Qs jhlae 4 Gl Hhlas
‘)ﬂ\} M)LAA\ 4.Lu.u\_5 d_,.u“ E—lLJ).\’.A g_aﬁ ‘).\.\:_\S\ _5\ sa\ﬁ‘)[\ _5\ JJ.&AAU ‘_5_11.4.\.1\1\ u.\.ua.d\ cﬁ ).\.\:.d\ [SEETe] 4..\3\.&3\ d“)_ﬁ)‘j d_’-\.ﬁn
Bl 3 A saull 5 300 315 Y1 e allall

OAY) )l g laad) lalae 1 ylalaall (e e 8 (e Bl lalie ) oS35

CBlard) laldia

CMaadl G lad 8 ) ) Gy il Le 40 510y liioaal) paiall claintl) o) Adolall Aail) (o y25 Hhalae o4 el Hhalis
Gua o peall el auas‘_uwsjd\ Slaall ol as @lin of 3 laY) sied |62 srall Jloylly A8 a0 dpgs ) el a5 dgiaY)
S3laall jlalaal o gailly 48 580 o5 ol dgle 5 (53 smndl Jllly Aadi jo Sl 5l (52 gaad) Jllls Ll iy slladll 5 s s sall plana

Aguay)

G AY Jaud) jhlia

Al CiDAy) gl el (8 Gl G A0le 310Y aiall ciliall Aolal) dall) 33 Hhlae a5 AY) Jlaud) jhlas
e e ol Aua 8l Alall ol 5oL (3lai Jal se Cannsy ) sl 038 S o) Lah (CBlaal) Lhalaa o Lalall Al ganll Ci¥are Hlalie
AY) ) Shlaal acads ddle @l ol (g 4S8 ool Gl | (5 saall 8 A glial) Alaall Alal ) 521 &S 3 S el se

¥

AA

AR

AR



sl Sl i) clad) ;48 i
AL all 81 J s clalayy)

e"~\'° dacwd Y ‘?AW\M
(g2l Jull A aall gl

1) Adlall halaal 503
) & 2
(&%) Gsad) alia

A4
AR}

Laldly M}Aﬂ\ JLI.H\ bl (C

u\)! \J.Lu d‘}u\ﬁ\‘_@cdﬂﬂ\ J\a...u\‘_gc_a\).u_\ﬂmudu\ u\jd\ﬁ\wéc \)La‘fﬂ c_\\_\lsﬂ\uﬁuhj\ &_1\}.7}«1\ JLI_M\ ‘)LIAAJ.\.A.U
4...4\;1\ e_h!}ad\ J\a.u\ ‘).L\Ad M}A _).xr_ 4\5‘)..4&\ uu c4_u1_1 omlﬁ &_IYAM.\ 45‘).“;“ MSLAS‘ u\JAY\

ey bl

ot RS Cald Al s Jusd Y1 Gl 05 ) (550 Lo 4Slal L el gl (Lo G 515U Lo i pla 558 e (b (LaBY! bl
and s e AL clilie V) e Jpeandls saliieall Zalaiy) 5 ylanl) au Glly 3 Le GLaii¥) Il i jadl 513 <l ya)
u;tu‘)"wy U_}\‘):\SS:&ALG EJH:\&J‘)H\ ‘)g;m‘ J}S& u} w&bumjbwﬂwddaaﬂhw& d}.a;ﬂjftuuﬁiv\!\ JJJ;“
B

LliiaY) IV e @lldy bysalll Jlagy) gie 8 LeiinVU laiy Lo Ainivsall il yaill o) anll e lait¥) hlie (e 2l S
Fadiall Ciladall 5 5y sl €13 g pal) Sy

ARAE a¥ove
Yo£,Y.q,v4) YF VA, Gl gyl asie 8 jlanuy) ila
YV,114,YA4 oY, FYE,t¥0 A 6 Lo g 1)
°.q,YYY FLPAV,Y e GOAY) A glaidl s sa gall
YAV AAAGA Y VAR08 £,74 )

sl gyl agie b e ila

qu.u\J\kbﬂwﬂ\a)\d\]&-\\;\);\eayﬁﬂ\wu Mﬁpum\)b\ade\sd&wﬂéﬁﬂ\)@\]\.ﬁ}s&@)\aﬂhY\
e Jsmandl s Al o gaal) paas s dpen Il Aplail) clalaie¥) e Jganll L88 5 o palivall dplaiy) 5 jlanll anii elld 8 Loy
wg_ibu.a}th

el Al Cidia @y e 3 Mle i) Aiad Al llaal) A 653 )0y 8108 G5 5y seay B Cayiail) 401 AS 58 o
Agliie dlad) Hhalae Cilaw el e Ao 8 clid o)l ) L Lalall dad) il

Aad gial) ) 5l Jana andind s delinall Clptaall Gans ity GLBY) e Gl (e 48 S e (i el SV o o
@a_ﬁhud\ B3 (ol m\.d\ g_,\,mc_un dm@;w\umwww\ bﬁjg\m“;);m:u\;‘;;;u&udﬁ
Al

Al Y el dad gial) Aleii¥) 5 ludll api L Lag

dagdl) duadiia Sl (aaida @ W) la Al o gial)
ALy dagdl) 8 aldily) hgall) slagy) agie B wdd) Janal aY YO i ¥
N 1,1 ¢6,14¥ YULAFY LA VA AR S
Y 1,086,414 0),£4V,aYY AR axall ddau gia sl
Y V.61 1,0VA 1.,4MV,074 AR axall 3 e cliia
Y IERTARA LAVA,ENA AR Suall Lalite clida
£,NAY,4¢) VYo, eV, 0V
?Y'Vi,):“‘““'“ﬁjv\
Y 04 £,A0 Y1,¥a8,6TY 7,99 Gl L
N Y,V €4,v04 TNV, AR paal) ddau gia sl
Y Y,YAY, A9 T1,4YV,00A VARGR aaall b yea cliie
Y VY, ¢ FLVEYLTOA 7,99 ol dalite e
YooV, Y Yov,Y1 1,4y

Yv

AR

{



sl Sl mldl) ciladl ) A8l
(Adiie daaline 4S 1)

Allall i g8 J 9o cilaliayy)

AY YO e ¥ 8 dggtial) Adull
(252nd) Ju b s sadl) allall

() Aslal) lalaali 508 V4

(&) Q¥ Jhiia

(&5) el o) agie L3 i) ila

dh)u}kv e\' Vi) ‘sdy“thu‘gah i A Cl\.q.\msn‘;ua\s;_}\ bJLuAuMM‘\S‘)J\LSAS se\‘ Yo ‘)MJV\ ‘_,,ALAS
oﬁfu\ﬁﬁyumd}&é;}d\)&u\UAA_\.}JA“?AAS\L)\A sJJé‘MLmYL\ (dj}a.u

oY) Caynatll (e e b lpran 0585 S5 daa Hla dlaiil 5 jlaa aladcinly 4S8l Sl saia )3 laiil) 53 sall ani aly

a8 pal) cleUadl Julas
i 20 gl Ay jal) ALl e A 58] Ll ety

s AT Alaiil Gliad g cpaliS gy Biliaa clilaa

Aalaial) Glai¥) lalace Cadlan dollall Ll sa gy ddlaiall (et lalae dokaxid (5 a1 Glati) il o clilaa gl 4,800 hadiag Y
LlEaY) Ja oo @lldg b saill Hlag¥) i 4 L) il o glai¥) jhlae e aad) oy bsadl) Slag¥) 8l il
Cpoabice edlae e peY Glain e 4858l cilias @l e 30 3 pall <l g gall ALy

A dida aad g 48l Baa
3{)&};‘).\5 6);‘!\2_9;.«1\ ﬁmﬂ\ aﬁ)ﬁ};ubﬁlﬂ\ ‘)L\AASZ.AA‘)&A);\Q g@«ﬂsﬂjw‘)‘x:\_\;m‘ﬁ)\h&L\\Jnﬂ}.\.\dﬂd\}qy\t\%ﬁjﬁua
A s ol Hhlad dia e g

S AN i
?@u,s,\m\,,g\w\um@M\@}\@LMMJ\AJM\@AMAUUL\amﬁjmm;@my\;ﬂ\)L.mm
}\A:QLAABY\ QJJJ.L\S‘ ~ c_\\JAa_\S\wwmm@}hﬂhﬁl&d\@u\ﬂhgbj\&cLg_q‘)aaua‘)a_\@ (SRt ] 4&)\..4.15\ A_|\‘):m

A Gl e a5l Al
Jm@\‘)u@}a}\ &\L&@‘).\}\‘;J\ u\JjL.ﬂ\ a\A.l‘\SJ.uJ\ cb\}( M\mw\ uJ\ @Luf}” )SJ.J\ )L\AA)MJ

Ao gane sl il pedaulia pe S5 Hhlae dsagare e aSUI il daisl o8 A (e QL) Hlalaal (o el 510l A8 5 g
Ao Akl o ) e Adhie 3 2 Daall g

HM\JE&A

Lldae ddlain) Came A gaaall lalaie Liss LgBlaain) die 3Ll Lgalel 330l ol gl) 6 iy snaal 4S i) (o pa3 shalae o4 A gaadl Hlalie
uuu\jgtmfuu\ﬂu;u}uwﬂ\d;yunujr_d}.@\@myuyj\gymu;)su‘_a,@@u\}s\@m‘«s}d\
i Ll 3l el gl 2818 A gaus Ll (L cpUninall 5o aSTIL @lld g A gpudl ol 5 l0) (& 4S i) 45 )k Jiasi Lgdliainl e
Clalaaiy) ..\:\JAJ?.}_6M\wwﬁm&u¢ﬂ\;\dwﬁfmﬁg$u‘jﬁ M:m\.d\ ):\r_jgdbd\uj‘)ﬂ\ dJAL@A\A;.\u\
Gl Jlie ) Cpmn 32l Wy ol Bl g )5 ia Ml S el Al g s 8 Al 5l Gl el sthaall 4l
Al A gl 368 YA e cpe s LS Adadl) (Blaatiuy)

YA

AR
(i

€

(@

(>

(»

r-14



sl Sl mldl) ciladl ) A8l
(Adiie daaline 4S 1)

Allall i g8 J 9o cilaliayy)

AY YO e ¥ 8 dggtial) Adull
(252nd) Ju b s sadl) allall

(k) Addlal) alaali 5080 V4
(&) Ugaad) Jhlia ¥o1 4

palasl ) ) ) ol AS 5l el slaal) clliatial ) Jganll padly ZSSH A gl 855 cpe 2SN GENILY) Jane 5101 8153

£ saxall Gl gl © - Y (YRR BYRAR )TN AY Yo e ¥

il plhaal)

1Y,4Y. - - 1Y,4Y. 4 i) ALl aad)

o,Aon,0%0 - o,Aen,0%0 - GAY A glaial) @l glhaal) g A8atiual) 8 g uaal)
o,AT4,¢A0 - o,Ae1,010 'Y,4Y.

g saxall ) g © =) (BRI el ¥ ONa AV Y E jaawn ¥

b gl

You,40) - - vVo.,q0) 4 sl Al aedll

£,¥47,01Y - £,¥4y,01Y - G AY A i) Gl gl g ddaiidl Cild g padll
0,168,671 - £,¥4Y,01Y You,d0)

Olalt Gl lalia 308 €214
ClanaY dlia s Cpanbuall X se 55 LeiSa Cumy Al et sl Ty ) saial) e L8 e sl ) Jlell (el 5 5l die 4880 Cangs
Blal) 48 e Ga sk e Lelle (el IS 3510 AS ) o i Lellae Y Aol daiil) pe a8 Jle (ul ) 3308 e Laliall IS5 3 &Y mlladll
Al (gl el il Bad g agle bl o) ja) 5 Claga gall Ala e

AT YO paannn VY b dggiiall Al JMA Jlall Gl 5 5000 el a5 bl Sl Calaal L cl s 6 o) jal o o

Allall iy pllaall g Adlall il g gall Adalad) asl) 0244
s s1) bl ) 8 Sl b S Ll G LIS Alalae b o) 3 JE 4mdy sl Jeal ma (e 4eDlind i 3 el e Alalall Al
&;I‘JIA::\:\A&‘J;\E)S).J&J)L‘}QMJQ\J:}M&}AS)ﬁtﬁh}d.ﬁy‘gﬂé\djjm‘;u}ﬁw@w\Q\Sﬂ‘g‘dﬁyoﬁ_(C}\)’A.n
Al 53 b ) Gatuay s al cilglan g A jlad 451 aed g Aatie Gl jean e dllall Ll sllae callii s aull dalia

AL A ) Al Leied e Lpa sa i Y ALl il slaall 5 il o sall Alalall el ¢

ALl il s sall Alalall Al e ~Lad) g apaatl ) o i AS LN aadis
(A sale ) 5 daans 50 () 312V (il Aaall 200 ) sl A A glaiad) Hlen) 1Y (s gl

GBsnd) Gl Al Leidlane auen diiud 5 Al 408 anti 35k o) Alles il slhaa s s g gl Aadill (31 sl 8 A glaiall JlanY) Y (5 sinsall
5 Adaadlall AL

(Bl G Adaa Sl AL clily e dpine e daled) LeiDlaae 585 il (3 5k 1T (5 sl

AR



sl Sl i) ciladl ) 48l
(Adiie daaline 4S 1)

Allall i g8 J 9o cilaliayy)

AY YO e ¥ 8 dggiial) Adull
(25l Ju )l As ) allaall)

() Audlal) Jlalaal) 3 ) 14

() Alall iy slhaal) g Audlall il ga gall Adalad) dagdll 0214

Adalad) Aagdlf 4y yidal) dagdl)
DA (e ddalad) dasilly
- AY Jaldl Jaa Aagllly el 3
sswall gl g gl Adal) ey sllaaly @sia b o Ly IYA (e Alstald) Adlall cuha g gal)
£ saxall v \ \ £ saxall s AY aslal) Bl ol 7 ) slakaal) Adlilly AY YO saanwa ¥
Lllal) s g pall
- - - - VY ,VaAY, T - - AR AR AR @yﬁ\j&,g‘!“}huﬁj e Y‘UAL“
- - - - Y,YAV,V o - - - Y,¥AV, Ve ‘5)5\]‘“3\“‘&‘43%365\
) i ) ) oY, FYE,EY0 - - - AR AL &gl gl B ) g a3
AAY, A8 AGY,Ae. - - MY, Ao - ALY, Ao - - L)
ASY,A0. AQY,A0. - - YAV, YAV, 08 - AdY, A0 - VAT, 00 £,940 Al cilaga gall £ saa
Lullal) cily plhaal
- - - - 1Y,4Y. - - - 1Y,4Y. 5 lal) ASial) aad
- - - - o,A0%,0%0 o,A0%,0%0 - - - AN A glatall ey slhaal) g Alatical) il g puaall
i i _ - o,AN4,EA0 o,A0%,0%0 - - 1Y,4Y. Allall iy gthaall £ gana
Aalad) Zagsl) 4y yidal) dadl)
IR e ddalad) Aol
- AY Jaliall Jaa Aaladl Aailly ol
Goindl el sl Aallal) el ladl) Gia bl lanuyl Sl JYA e L) 3 525l
& sanall Y Y ) g saxall GAY PRSI 3 jlall sladadll adl<ally AYAYE jiawa ¥
LLall 3 g gl
- - - - Yo£,Y 44,V - - - Yo £,Y 4,V sl Jlag¥) agie 8 Lyl Lila
- - - - 0. 4,YYY - - - ©.4,VYY G AY) A ghaiall il sa gall
- - - - YV,)14,YA4 - - - YV,114,YA4 gl (sl Baa Y1 g S8l
AQY, A0 AQY, A0 - - AQY, A0 - AQY,AC - - Sl
AAY, A0 AAY, A0 - - YAY,YAY,T0Y - AQY, A - YAV, AAA ALY L) g sl o sana
Lol il plhaal)
- - - - Vo.,40) Yo.,40) - - - g el Asilall aedl)
- - - - £,¥4%,00Y £,¥47,01Y - - - G AV A ghaial il sllaall g ddaiuadl i g peaal)
- - - - 0,1 £¢,81Y 0,1 88,£1Y - - - Al il sllaall & sane




sl Jlaadl il clad) ;48 d
(Ao daalie S )

4Ll adl g8l J ga cilabiay)

AY YO panna WY B dggiial) Al
(sl Joll da jaall alluall)

ABaM Efaaly

Slaie) F )l (a aY 0 Y0 e TV b dgnal) Al dia 4 pa AaY laa (g o ol callall 2 il o34 (8 die Ll o L oliiuly
Al a3l gall o 8 laliad) of Slas e xius 8 il 5 ¢ jlaadd Ayl ) gl o3a

B (udaa Alale

(Y YT YO 8 sall) a) ££Y ey A 35 aY) Gulae U8 (e Al 230 sl sl o3

)

KX

KL



GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

FINANCIAL STATEMENTS WITH
INDEPENDENT AUDITOR’S REPORT
FOR THE YEAR ENDED
31 DECEMBER 2025



GULF LIFTING FINANCIAL LEASING COMPANY

(A CLOSED JOINT STOCK COMPANY)

FINANCIAL STATEMENTS WITH INDEPENDENT AUDITOR’S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2025

INDEX PAGE
Independent auditor’s report -
Statement of financial position 1
Statement of profit or loss and other comprehensive income 2
Statement of changes in shareholders’ equity 3
Statement of cash flows 4
Notes to the financial statements 5-31



KPMG

KPMG Professional Services Company Aiga dablos Asigall @l LEZUBU A ol (o (S A8 S
16t Floor, Al Barghash Tower el g )T il
6189 Prince Turki Road, Al Cormniche U80S Yl Gk TYA
P.O. Box 4803 AT La
Al Khobar, 34412 - 3146 TALT VYl
Kingdom of Saudi Arabia Lo geaall Lyg el 3€0 el
Commercial Registration No 2051062328 AREAER S AR PR R o
Headquarters in Riyadh Rl (B i S al)

Independent Auditors Report

To the Shareholders of Gulf Lifting Financial Leasing Company (Closed Joint Stock Company)

Report on the Audit of the Financial Statements

We have audited the financial statements of Gulf Lifting Financial Leasing Company (“the Company”), which
comprise the statement of financial position as at 31 December 2025, the statements of profit or loss and other
comprehensive income, changes in equity and cash flow for the year then ended, and notes to the financial
statements, comprising material accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Company as at 31 December 2025, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRS) that are endorsed in the Kingdom of Saudi
Arabia and other standards and pronouncements issued by the Saudi Organization for Chartered and Professional
Accountants (SOCPA).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing that are endorsed in the Kingdom
of Saudi Arabia. Our responsibilities under those standards are further described in the Auditor’'s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the International Code of Ethics for Professional Accountants (including International Independence Standards), that
is endorsed in the Kingdom of Saudi Arabia, that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with the Code’s requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
IFRS that are endorsed in the Kingdom of Saudi Arabia and other standards and pronouncements issued by SOCPA,
the applicable requirements of the Regulations for Companies, Company’s By-Laws and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance, the Board of Directors, are responsible for overseeing the Company’s financial
reporting process.

© 2026 KFMG Professional Services Company, a professional closed joint stock company registered in the Kingdom of Saudi Arabia with a paid-up capital of SAR110,000,000 and a
non-partnar membar firm of the KFMG global organization of independent member firms affiiated with KPMG International Limited, a private English company imited by guarantea.
All rights reserved.

[ L Y TR PRETCyss ETESI E LA PN EISPEIEIETIPEPRIPELE BECTPRE S IS FTPN T T L S Lt A R R =]
B L N g B LT e L L B L N R T S N S LY
A iae 5al) s

1/3



KPMG

Independent Auditors Repart

To the Shareholders of Gulf Lifting Financial Leasing Company (Closed Joint Stock Company) (continued)

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
‘Reasonable assurance’ is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing that are endorsed in the Kingdom of Saudi
Arabia, we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, then we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in the internal control that we
identify during our audit of Gulf Lifting Financial Leasing Company (“the Company”).

2/3



Independent Auditors Report

To the Shareholders of Gulf Lifting Financial Leasing Company (Closed Joint Stock Company)
(continued)

Report on Other Legal and Regulatory Requirements

Based on the information that has been made available to us, nothing has come to our attention that causes us to
believe that the Company is not in compliance, in all material respects, with the applicable requirements of the
Regulations for Companies and the Company’s By-Laws in so far as they affect the preparation and presentation of
the financial statements.

For KPMG Professional Services Company

oM o2y

€4

Abdullathudah Althagafi
License No: 455

Al Khobar, 12 Ramadan 1447H
Corresponding to: 1 March 2026G
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)
STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2025

(Expressed in Saudi Riyals)

31 December

31 December

Note 2025 2024
ASSETS
Non-current assets
Net investment in finance leases 3 56,631,864 84,468,870
Investment 4 892,850 892,850
Intangible assets 5 462,021 168,756
Property and equipment 6 439,738 549,208
Total non-current assets 58,426,473 86,079,684
Current assets
Current portion of net investment in finance leases 3 74,161,252 69,740,921
Prepayments and other current assets 7 5,817,332 2,179,625
Cash and cash equivalents 8 52,324,425 27,169,289
Total current assets 132,303,009 99,089,835
TOTAL ASSETS 190,729,482 185,169,519
SHAREHOLDERS’ EQUITY AND LIABILITIES
SHAREHOLDERS’ EQUITY
Share capital 10 165,800,000 165,800,000
Statutory reserve 31,228 31,228
Retained earnings 16,190,541 11,337,968
TOTAL SHAREHOLDERS’ EQUITY 182,021,769 177,169,196
LIABILITIES
Non-current liabilities
Employees’ end of service benefits 11 1,039,548 801,627
Total non-current liabilities 1,039,548 801,627
Current liabilities
Trade payables 12,920 750,951
Accrued expenses and other current liabilities 12 5,856,565 4,393,512
Provision for Zakat 13 1,220,724 1,321,542
Advance from customers 577,956 732,691
Total current liabilities 7,668,165 7,198,696
TOTAL LIABILITIES 8,707,713 8,000,323
TOTAL SHAREHOLDERS’ EQUITY AND LIABILITIES 190,729,482 185,169,519

Nair Bayan Alsulami
Chief Executive Officer

Mohammed Jassim Alebrahim
Chief Financial Officer

Dr. Faisal Khalid Kanoco
Chajrrhan

The accompanying notes from | to 22 appearing on pages 5 to 31 form an integral part of these financial statements,
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GULF LIFTING FINANCIAL LEASING COMPANY

(A CLOSED JOINT STOCK COMPANY)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2025

(Expressed in Saudi Riyals)

Note 2025 2024

INCOME
Income from operations
Finance lease income 26,816,170 20,058,477
Income from other activities
Other income 14 2,420,987 3,645,618
Total income 29,237,157 23,704,095
EXPENSES
Salaries and other employee related expenses (13,432,908) (9,886,598)
Legal and professional charges (3,470,905) (2,732,796)
Rent and related expenses 16 (639,708) (604,100)
Depreciation charge 6 (214,757) (211,969)
Amortization charge 5 (93,250) (84,372)
Provision for expected credit loss 3 (1,675,829) (66,989)
Insurance expense (948,725) (946,373)
Other general and administrative expenses 17 (2,841,396) (2,762,316)
Total expenses (23,317,478) (17,295,513)
Income before Zakat 5,919,679 6,408,582
Zakat expense for the year 13 (1,224,347) (1,321,542)
Income for the year 4,695,332 5,087,040
QOther comprehensive income
Items that will not be reclassified to profit or

loss:
- Re-measurement gain / (loss) on defined

benefit plans 11 157,241 (153,438)

Other comprehensive income / (loss) for the

year 157,241 (153,438)
Total comprehensive income for the year 4,852,573 4,933,602
Earnings per share — basic and

diluted 15 0.28 0.31

i

Dr. Faigal Khaljd Kanoo
Chairmén

Nair Bayan/Alsulami
Chief Executive Officer

Mohammed Jassim Alebrahim
Chief Financial Officer

The accompanying notes from 1 to 22 appearing on pages 5 to 31 form an integral part of these financial

statements
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

Statutory Retained
Share capital reserve earnings Total
Balance at 1 January 2025 165,800,000 31,228 11,337,968 177,169,196
Income for the year - - 4,695,332 4,695,332
Other comprehensive income for the year - - 157,241 157,241
Total comprehensive income for the year - - 4,852,573 4,852,573
Balance at 31 December 2025 165,800,000 31,228 16,190,541 182,021,769
Balance at 1 January 2024 165,800,000 31,228 6,404,366 172,235,594
Income for the year - - 5,087,040 5,087,040
Other comprehensive loss for the year - - (153,438) (153,438)
Total comprehensive income for the year - - 4,933,602 4,933,602
Balance at 31 December 2024 165,800,000 31,228 11,337,968 177,169,196

The accompanying notes from 1 to 22 appearing on pages 5 to 31 form an integral part of these

financial statements.




GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

Cash flows from operating activities
Income before Zakat
Adjustments for:
- Provision for expected credit loss
- Depreciation
Amortization

Employees’ end of service benefits

Deposit income

Changes in:

- Net investment in finance leases

Prepayments and other current assets

Trade payables

Advance from customers

- Accrued expenses and other current liabilities

Cash generated from / (used in) operating activities
Employees’ end of service benefits paid

Zakat paid

Net cash generated from / (used in) operating activities

Cash flows from investing activities
Acquisition of property and equipment
Acquisition of intangibles

Deposit income received

Net cash generated from investing activities

Net changes in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalent at end of the year

The accompanying notes from 1 to 22 appearing on pages 5 to 31 form an integral part of these

31 December

31 December

Note 2025 2024
5,919,679 6,408,582

3 1,675,829 66,989
6 214,757 211,969
5 93,250 84,372
11 436,870 248,587
14 (1,602,713) (2,466,088)
6,737,672 4,554,411

21,740,846 (46,324,364)

(3,519,418) 1,917,839

(738,031) 745,086

(154,735) 59,541

1,463,053 1,623,160

25,529,387 (37,424,327)

11 (41,708) (24,642)
13(b) (1,325,165) (511,981)
24,162,514 (37,960,950)

6 (105,287) (360,253)
5 (386,515) -
1,484,424 2,694,861

992,622 2,334,608

25,155,136 (35,626,342)

27,169,289 62,795,631

8 52,324,425 27,169,289

financial statements.
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

CORPORATE INFORMATION

Gulf Lifting Financial Leasing Company (“the Company”) previously known as “Gulf Lifting Rental Company” is
a Saudi Closed Joint Stock Company established under the Regulations for Companies in the Kingdom of Saudi
Arabia. The Company is registered in Dammam under commercial registration number 2050030896 dated 19
Shaban, 1416H corresponding to 10 January 1996G and having a unified number of 7001459218 and operating
under company license number 47/A Sh/201708 dated 14 Dhul Qa’dah 1438H corresponding to 6 August 2017G
issued by Saudi Central Bank (“SAMA”).

The Company is engaged in the finance leasing business. The Company is effectively a wholly owned subsidiary
of Yusuf Bin Ahmed Kanoo Company Limited.

In 2013, a new Finance Lease Law was enacted in the Kingdom of Saudi Arabia, whereby, only licensed companies
are allowed to conduct finance lease business in the Kingdom of Saudi Arabia. Accordingly, the shareholders of the
Company (i) filed application with relevant authorities to secure license to conduct finance lease business; (ii)
increased the capital of the Company from SR 40 million to SR 100 million as required by the law; and (iii) resolved
to transfer all the business activities and related assets and liabilities at carrying amount of operating lease business
to a shareholder effective from 1 January 2013. During 2016, the Company received initial approval of the
acceptance of application from the Saudi Central Bank (SAMA). During 2021, the Company has increased its capital
from SR 100 million to 165.8 million.

During 2016, the shareholders of the Company resolved to change the name of the Company from Gulf Lifting
Rental Company to Gulf Lifting Financial Leasing Company. Further, the Company was converted from Limited
Liability Company into a Closed Joint Stock Company in accordance with Ministerial Resolution number 287/Q
dated 27 Dhul Qa’dah 1437H, corresponding to 30 August 2016. The legal formalities associated with the change
in name and legal status of the Company were completed during 2016.

In view of the change in legal status, the shareholders also resolved to (i) convert statutory reserve and retained
earnings to additional equity contribution at 30 August 2016 amounting to SR 90.65 million and (ii) transfer the
assets, liabilities and activities of the Company to Closed Joint Stock Company.

The Company has received license from SAMA for practice of finance lease business in Kingdom of Saudi Arabia
on 14 Dhul Qa’dah 1438H corresponding 6 August 2017G. The Company’s license has been renewed by SAMA for
further 5 years period with expiry date of 12 Dhul Qa’dah 1448H, corresponding to 19 April 2027. Further, with that
renewal the Company has also received license for practice of SME finance in Kingdom of Saudi Arabia.

These financial statements include the operations of the Company and its branches located in Dammam, Riyadh
and Jeddah.

BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES

Statement of compliance

These financial statements are prepared by the Company in accordance with International Financial Reporting
Standards (IFRS Accounting Standard) issued by the International Accounting Standards Board as endorsed in the
Kingdom of Saudi Arabia and other standards and pronouncements issued by the Saudi Organization for Chartered
and Professional Accountants (SOCPA).

Basis of measurement

These financial statements are prepared on a going concern basis under the historical cost convention on the accrual
basis of accounting except for investment which is measured at fair value and employees’ end of service benefits
which is measured at projected unit credit method.

Functional and presentation currency

Items included in these financial statements are measured using the currency of the primary economic environment
in which the Company operates. These financial statements are presented in Saudi Riyals (SR) which is the
Company’s functional and presentation currency. All financial information presented in Saudi Riyals has been
rounded to the nearest Riyal, unless otherwise stated.
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES (Continued)

Significant accounting judgments, estimates and assumptions

In preparing these financial statements, management has made judgments, estimates and assumptions that affect the
application of the Company’s accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised
prospectively.

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustment to the carrying amounts of assets and liabilities for the year ended 31 December 2025 includes:

i. Impairment of financial assets

The Company recognizes loss allowances for expected credit losses (ECL) on financial assets measured at
amortized cost. The Company measures loss allowances at an amount equal to lifetime ECL.

Loss allowances for lease receivable and contract assets are always measured at an amount equal to lifetime ECL.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating ECL, the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort. This includes both quantitative and qualitative information and analysis,
based on the Company’s historical experience and informed credit assessment and including forward-looking
information.

The Company considers a financial asset to be in default when:

e the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the Company
to actions such as realizing security (if any is held); or

e the financial asset is 90 days or more past due.

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a financial
instrument. The maximum period considered when estimating ECLs is the maximum contractual period over which
the Company is exposed to credit risk.

ii. Employees’ end of service benefits

The cost of end of service defined benefit and the present value of the related obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions which may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases, withdrawal
before normal retirement age, mortality rates etc. Due to the complexity of the valuation, the underlying assumptions
and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate, yield and
duration of Saudi government bonds obligation with at least an ‘A’ rating or above, as set by an internationally
acknowledged rating agency, and extrapolated as needed along the yield curve to correspond with the expected term
of the defined benefit obligation. The underlying bonds are further reviewed for quality.

Those having excessive credit spreads are removed from the analysis of bonds on which the discount rate is based,
on the basis that they do not represent high quality bonds.
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iii.

iv.

2.5

GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES (Continued)

Significant accounting judgments, estimates and assumptions (Continued)

Measurement of fair values
Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-
financial assets and liabilities.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation

techniques as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices);

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest
level input that is significant to the entire measurement. The Company recognises transfers between levels of the fair
value hierarchy at the end of the reporting period during which the change has occurred.

Zakat

The Company is subject to Zakat in accordance with the General Authority for Zakat, Tax, and Customs Authority
(“ZATCA”) regulations. Zakat computation involves relevant knowledge and judgment of the Zakat rules and
regulations to assess the impact of Zakat liability at a particular period end. This liability is considered an estimate
until the final assessment by ZATCA is carried out until which the Company retains exposure to additional Zakat
liability.

. Impairment of non-financial assets

At each reporting date, the Company reviews the carrying amounts of its non- financial assets to determine whether
there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

For impairment testing, assets are grouped together into smallest group of assets that generated cash inflows from
continuing use that are largely independent of cash inflows of other assets.

The recoverable amount of an asset is greater of its value in use and its fair value less costs to sell. Value in use is
based on the estimated future cash flows, discounted to their present value using a pre-tax discount rate.

An impairment loss is recognized if the carrying amount of an asset exceeds its recoverable amount.
Standards, new pronouncements and interpretations
New and revised standards with no material effect on the financial statements

This table lists the recent changes to the Standards that are required to be applied for an annual period beginning
after 1 January 2025 and that are available for early adoption in annual periods beginning on 1 January 2025.

Standards, amendments, Effective from periods beginning on or
interpretations Description after the following date
Amendments to IAS 21 Lack of Exchangeability 1 January 2025
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES (Continued)

Standards, new pronouncements and interpretations (continued)
New and revised standards with no material effect on the financial statements (continued)
The standards, interpretations and amendments issued, but not yet effective up to the date of issuance of these

financial statements are disclosed below. The Company intends to adopt these standards, where applicable, when
they become effective.

Standards, amendments, Effective from periods beginning on
interpretations Description or after the following date
Amendments to [FRS 9 and Amendments to the classification and 1 January 2026
IFRS 7 measurement of Financial Instruments -
disclosures
IFRS 18 Presentation and disclosure in financial 1 January 2027
statements

The standards, interpretations, and amendments with an effective date of 1 January 2025 will not have any material
impact on the Company’s financial statements, whereas, for other above-mentioned standards, interpretations, and
amendments, the Company is currently assessing the implications on the Company’s financial information on
adoption.

Material accounting policies
Following accounting policies have been applied in preparation of these financial statements. These policies have
been applied consistently for all period presented.

Property and equipment
Property and equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost includes
expenditure that is directly attributable to the acquisition of the asset.

Capital work in progress is stated at cost less impairment losses, if any, and is not depreciated until the asset is
brought into commercial operations and available for intended use.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the entity and the cost of the
item can be measured reliably. Cost incurred to replace a component of an item of property and equipment is
capitalized and the asset so replaced is retired from use. All other repairs and maintenance expenditure are charged
to the statement of profit or loss and other comprehensive income during the period in which they are incurred

Depreciation is calculated using the straight-line method over its estimated useful life of the assets as mentioned
below;

Number of years

Leasehold improvements 4
Office furniture and fixtures 7
Information technology equipment 4
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES (Continued)

Material accounting policies (Continued)

Property and equipment (Continued)

All assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An asset's carrying amount is written down immediately to its recoverable amount
if the asset's carrying amount is greater than its estimated recoverable amount.

Gains and losses on disposal of property and equipment, if any, are taken to the statement of profit or loss and other
comprehensive income in the period in which they arise.

The assets useful life and methods are reviewed and adjusted, if appropriate, at each reporting date.

Intangible assets

Intangible assets, including Enterprise Resources Planning (“ERP”) software acquired by the Company and have
finite useful life are measured at cost less accumulated amortization and any accumulated impairment losses.
Amortization is calculated to write-off the cost of intangible assets less their estimated residual values using the
straight-line method over their estimated useful life, and is generally recognized in the statement of profit or loss and
other comprehensive income. The estimated useful life of the intangible asset is four years.

Leases - As a lessor

Net investment in finance leases

The Company leases out heavy machinery and automobile to corporate customers. Leases in which the Company
transfers control incidental to the ownership of an asset to the lessee are classified as finance leases. Finance leases
are recorded at the inception of the lease at the lower of fair value of the leased assets and the present value of the
minimum lease payments. At the end of lease-term the Company transfers the title of underlying assets to the lessee.

Gross investment in finance leases include the total of future lease payments on finance leases (lease receivables),
plus estimated residual amounts receivable. The difference between the lease receivables and the cost of the leased
asset is recorded as unearned lease finance income and for presentation purposes, is deducted from the gross
investment in finance leases. The Company takes down payments on leases with the right to set off against the
residual value of leased assets and for presentation purposes, these down payments along with prepaid lease rentals
are deducted from gross investment in finance leases. The Company has applied IFRS 15 “Revenue from Contracts
with Customers” to allocate consideration in the contract to each lease and non-lease component.

Repossessed assets held for sale

In the ordinary course of business, the Company repossess leased assets from customers who default on their finance
lease obligations. Upon repossession, the Company derecognizes the related net investment in the finance lease and
recognizes the repossessed asset at the carrying amount of the lease receivable at the date of repossession.

Repossessed assets are classified as assets held for sale in accordance with IFRS 5 and are initially measured at the
amount of the derecognized finance lease receivable. Subsequent to the initial recognition, repossessed assets are
carried at the lower of their carrying amount and net realizable value.

Any subsequent changes in net realizable value, as well as gains or losses arising from the ultimate disposal of these
assets, are recognized in the statement of comprehensive income

Zakat

The Company is subject to Zakat in accordance with the General Authority for Zakat, Tax, and Customs Authority
(“ZATCA") regulations. Zakat computation involves relevant knowledge and judgment of the Zakat rules and
regulations to assess the impact of Zakat liability at a particular period end. This liability is considered an estimate
until the final assessment by ZATCA is carried out until which the Company retains exposure to additional Zakat
liability
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BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES (Continued)

Material accounting policies (Continued)

Expenses
All expenses are presented by their nature and presented in the statement of profit or loss and other comprehensive
income.

Financial instruments
Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of
the instrument.

i) Financial assets

Initial recognition and measurement
On initial recognition, a financial asset is classified and measured at amortized cost, FVOCI or FVTPL.

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its business
model for managing financial assets, in which case all affected financial assets are reclassified on the first day of the
first reporting period following the change in the business model.

Financial assets at amortized cost
A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated as
at FVTPL:

o the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

o the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and profit on the principal amount outstanding.

The financial instruments not measured at fair value are short-term financial assets and financial liabilities whose
carrying amounts are a reasonable approximation of fair value.

Cash and cash equivalents include cash in hand, deposits with banks and other short-term investments in an active
market with original maturities of three months or less.

The Company classifies cash and cash equivalents, finance lease receivables and other receivables as financial assets
at amortized cost.

Financial assets at fair value through other comprehensive income (“FVOCI”)
A financial asset is measured at fair value through FVOCI only if it meets both of the following conditions and is
not designated as at FVTPL.

e it is held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets; and

e its contractual terms give rise on specified dates to cash flows that are solely payments of principle and profit on
the principle amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to
present subsequent changes in fair value in OCI. This election is made on an investment-by-investment basis. The
Company does not have any financial assets that are designated at fair value through other comprehensive income
(FVOCI).
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

2. BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES (Continued)

2.6 Material accounting policies (Continued)

2.6.7 Financial instruments (Continued)

i) Financial assets (Continued)

¢) Financial assets at fair value through profit or loss (“FVTPL”)
All financial assets not classified as measured at amortized cost or FVOCI as described above are measured at
FVTPL. On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

Business model assessment

The Company assesses the objective of a business model in which an asset is held at a portfolio level because this
best reflects the way the business is managed and information is provided to management. The information
considered includes:

o the stated policies and objectives for the portfolio and the operation of those policies in practice. In particular,
whether management's strategy focuses on earning contractual interest income, maintaining a particular interest
rate profile, matching the duration of the financial assets to the duration of the liabilities or expected cash outflows
or realizing cash flows through the sale of the assets;

e how the performance of the portfolio is evaluated and reported;

o the risks that affect the performance of the business model (and the financial assets held within that business
model) and how those risks are managed;

e how managers of the business are compensated- e.g. whether compensation is based on the fair value of the assets
managed or the contractual cash flows collected; and

e the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and its
expectations about future sales activity. However, information about sales activity is not considered in isolation,
but as part of an overall assessment of how the Company's stated objective for managing the financial assets is
achieved and how cash flows are realized.

Transfer of financial assets to third parties in transactions that do not qualify for derecognition are not considered
sales for the purpose, consistent with the Company’s continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis
are measured at FVTPL.

The business model assessment is based on reasonably expected scenarios without taking 'worst case' or 'stress case'
scenarios into account.

If cash flows after initial recognition are realised in a way that is different from the Company's original expectations,
the Company does not change the classification of the remaining financial assets held in that business model but
incorporates such information when assessing newly purchased financial assets going forward.

Financial assets that are held for trading and whose performance is evaluated on a fair value basis are measured at

FVTPL because they are neither held to collect contractual cash flows nor held both to collect contractual cash flows
and to sell financial assets.

11
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GULF LIFTING FINANCIAL LEASING COMPANY
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES (Continued)

2.6 Material accounting policies (Continued)

2.6.7 Financial instruments (Continued)

i)  Financial assets (Continued)

Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, “principal” is defined as the fair value of the financial asset on initial recognition.
‘interest © is defined as consideration for the time value of money and for the credit risk associated with the principal
amount outstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk
and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual
term that could change the timing or amount of contractual cash flows such that it would not meet this condition. In
making this assessment, the Company considers;

contingent events that would change the amount or timing of cash flows;

terms that may adjust the contractual coupon rate, including variable-rate features;

prepayment and extension features; and

terms that limit the Company’s claim to cash flows from specified assets (e.g., non-recourse features)

A prepayment feature is consistent with solely payments of principal and interest criterion if the prepayment amount
substantially represents unpaid amounts of principal and interest on the principal amount outstanding, which may
include reasonable additional compensation for early termination of the contract. Additionally, for a financial asset
acquired at a discount or premium to its contractual par amount, a feature that permits or requires prepayment at an
amount that substantially represents the contractual par amount plus accrued (but unpaid) contractual interest (which
may also include reasonable additional compensation for early termination) is treated as consistent with this criterion
if the fair value of the prepayment feature is insignificant at initial recognition.

ii) Financial liabilities

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held-for-trading, it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense,
are recognized in the statement of profit or loss and other comprehensive income. Other financial liabilities
(including loans and borrowings and accounts and other payables) are subsequently measured at amortised cost using
the effective interest method. Interest expense and foreign exchange losses are recognized in statement of profit or
loss and other comprehensive income. Any gain or loss on derecognition is also recognized in the statement of profit
or loss and other comprehensive income.

Effective interest method

The effective interest method is a method of calculating the amortized cost of a debt instrument and of allocating
interest income over the relevant period. For financial instruments other than purchased or originated credit-impaired
financial assets, the effective interest rate is the rate that exactly discounts estimated future cash receipts (including
all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) excluding expected credit losses, through the expected life of the debt instrument, or, where
appropriate, a shorter period, to the gross carrying amount of the debt instrument on initial recognition. For purchased
or originated credit-impaired financial assets, a credit-adjusted effective interest rate is calculated by discounting the
estimated future cash flows, including expected credit losses, to the amortized cost of the debt instrument on initial
recognition.

12
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BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES (Continued)

2.6 Material accounting policies (Continued)

2.6.7 Financial instruments (Continued)

ii) Financial liabilities (Continued)

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability

When available, the Company measures the fair value of an instrument using the quoted prices in an active market
for that instrument. A market is regarded as active if transactions for the asset or liability take place with sufficient
frequency and volume to provide pricing information on an on-going basis. The Company measures instruments
quoted in an active market as per the official closing price in the related stock exchange where the instrument is
traded.

If there is no quoted price in an active market, then the Company uses valuation techniques that maximize the use of
relevant observable inputs and minimize the use of unobservable inputs. The chosen valuation technique incorporates
all of the factors that market participants would take into account in pricing a transaction.

The Company recognizes transfers between levels of the fair value hierarchy as at the end of the reporting period
during which the change has occurred.

Derecognition

Financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flow from the asset expire, or it
transfers the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and
rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

On derecognition of the financial asset, the difference between the carrying amount of the asset (or the carrying
amount allocated to the portion of the asset that is derecognized) and the consideration received (including any new
asset obtained less any new liability assumed) is recognized in the statement of profit or loss and other comprehensive
income. Any interest in such transferred financial assets that is created or retained by the Company is recognized as
a separate asset or liability.

Financial liability

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or
expire. The Company also derecognises a financial liability when its terms are modified and the cash flows of the
modified liability are substantially different, in which case a new financial liability based on the modified terms is
recognized on fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished and the

consideration paid (including any non- cash assets transferred or liabilities assumed) is recognized in the statement
of profit or loss and other comprehensive income.
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BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES (Continued)

Material accounting policies (Continued)
Financial instruments (Continued)

ii) Financial liabilities (Continued)

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the statement of financial position
when, and only when, the Company has legally enforceable right to offset the amounts and intends either to settle
them on a net basis or to realize the asset and settle the liability simultaneously.

Income and expenses are presented on a net basis for gain and losses from financial instruments at FVTPL and
foreign exchange gains and losses.

iii) Impairment of financial assets

IFRS 9 replaces the 'incurred loss' model with an 'expected credit loss' model (ECL). IFRS 9 requires the Company
to record an allowance for ECLs for all loans and other debt financial assets not held at FVTPL, together with loan
commitments and financial guarantee contracts. The allowance is based on the ECLs associated with the probability
of default in the next twelve months unless there has been a significant increase in credit risk since origination. If
the financial asset meets the definition of purchased or originated credit impaired (POCI), the allowance is based on
the change in the ECLs over the life of the asset.

Under IFRS 9, credit losses are recognized earlier than under previous accounting standard.

The Company applies the IFRS 9 simplified approach to measure expected credit losses which uses a lifetime
expected loss allowance for finance lease receivables.

To measure the expected credit losses, finance lease receivables have been grouped based on shared credit risk
characteristics and the days past due.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and
when estimating the ECL’s, the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort. This includes both quantitative and qualitative information and analysis, based
on the company’s historical experience and informed credit assessment and including forward- looking information.

The Company considers a financial asset to be in default when:

- the borrower is unlikely to pay its credit obligation to the Company in full, without recourse by the Company to
actions such as realizing security (if any is held); or
- the financial asset is 90 days or more past due.

Life time ECLs are the ECLs that result from default events over the expected life of a financial instrument.
The Maximum credit period considered when estimating ECLs is the maximum contractual period over which the
Company is exposed to credit risk.

Measurement of Expected Credit Losses:

ECLs are a probability — weighted estimate of credit losses. Credit losses are measured as the present value of all cash
shortfalls (i-e the difference between the cash flows due to the entity in accordance with the contract and cash flows
that the company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset.
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BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES (Continued)

Material accounting policies (Continued)

Financial instruments (Continued)

iii) Impairment of financial assets (Continued)

Credit-impaired financial assets

At each reporting date, the Company assesses whether financial assets carried at amortized cost and debt securities
at FVOCI (if any) are credit-impaired. A financial asset is ‘credit-impaired” when one or more events that have a
detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:
- due to significant financial difficulty of the borrower or issuer;
- abreach of contract such as a default or being more than 90 days past due;
- the restructuring of a finance lease receivable by the Company on terms that the Company would not
consider otherwise;
- itis probable that the borrower will enter bankruptcy or other financial reorganization; or
- the disappearance of an active market for a security because of financial difficulties.

Presentation of allowance for ECL in the statement of financial position

Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying amount of the
assets. For debt securities at FVOCI (If any), the loss allowance is charged to the statement of profit or loss and other
comprehensive income.

Write off:

The Company writes off a financial asset when there is information indicating that the counterparty is in severe
financial difficulty and there is sufficient evaluation that collection will not be possible, for example when
counterparty has been placed under liquidation or has entered into bankruptcy proceedings. Financial assets written
off may still be subject to enforcement activities under the Company’s recovery procedures, taking into account legal
advice where appropriate. Any recoveries made are recognized in the statement of profit or loss and other
comprehensive income.

Impairment of non-financial assets
At each reporting date, the company reviews the carrying amounts of its non- financial assets to determine whether
there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated.

For impairment testing, assets are grouped together into smallest group of assets that generated cash inflows from
continuing use that are largely independent of cash inflows of other assets.

The recoverable amount of an asset is greater of its value in use and its fair value less costs to sell. Value in use is
based on the estimated future cash flows, discounted to their present value using a pre- tax discount rate based on
the estimated future cash flows, discounted their present value using a pre-tax discount rate the reflects current market
assessment of the time value of money and the risks specific to the assets.

An impairment loss is recognized if the carrying amount of an asset exceeds its recoverable amount.

Impairment losses are recognized in the statement of profit or loss and other comprehensive income. They are
allocated first to reduce the carrying amount of any goodwill (If any), and then reduce the carrying amount of other
assets on pro rata basis. An impairment loss in respect of goodwill is not reversed, for other assets, an impairment
less is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that would
have been determined, net of depreciation or amortization, if no impairment loss had been recognised.
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BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES (Continued)

Material accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalent in the statement of financial position comprise cash at banks and on hand and short-term
highly liquid deposits with a maturity of three months or less, that are readily convertible to a known amount of cash
and subject to an insignificant risk of changes in value. For the purpose of presentation in the statement of cash flows,
cash and cash equivalents includes cash on hand, other short-term, highly liquid investments with original maturities
of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in value, and bank overdrafts. Bank overdrafts, if any, are shown within borrowings in current
liabilities in the statement of financial position.

2.6.10 Proposed dividend and transfer between reserves

Dividends and appropriations to reserves, except appropriations which are required by law, made subsequent to the
statement of financial position date are considered as non-adjusting events and are recorded in the financial
statements in the year in which they are approved and transfers are made.

2.6.11 Revenue recognition-Finance leases

For all financial instruments measured at amortized cost, interest income is recorded using the effective interest rate
(EIR). The EIR is the rate that exactly discounts the estimated future cash receipts through the expected life of the
financial instrument or a shorter period, where appropriate, to the net carrying amount of the financial asset. Interest
income is included in finance income in the statement of profit or loss and other comprehensive income. During the
year the Company has recognized interest income amounting to SR 21,964,347 (2024: 16,149,625) and insurance
income amounting to SR 3,924,941 (2024: 2,284,020).

Administrative fee is recognized when earned. During the year the Company has recognized administrative fee
amounting to SR 926,882 (2024: 1,624,832).

2.6.12 Statutory reserve

In accordance with Company’s By-laws, the Company has recognized 10% of the income till the year 2022,
However, pursuant to change in Company’s law, the Company has amended its By-laws in financial year 2023,
accordingly no income has been transferred to statutory reserve for the year ended 31 December 2025.

2.6.13 Employee benefits

i) Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount
expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee and the obligation can be estimated reliably.

ii) Employees' end-of-service benefits liabilities

The Company operates a non-funded employee end-of-service benefit plan, which is classified as defined benefit
obligation under IAS 19 'Employee Benefits'. A defined benefit plan is a plan which is not a defined contribution
plan. The defined benefit obligation is calculated by independent actuaries using the projected unit credit method.
Actuarial gains and losses are recognized in full in the period in which they occur in the statement of profit or loss
and other comprehensive income. Such actuarial gains and losses are not reclassified to profit or loss in subsequent
periods.

Past service costs are recognized in the statement of profit or loss and other comprehensive income on the earlier of:
o The date of the plan amendment or curtailment; and
e The date on which the Company recognizes related restructuring costs.
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2.6

GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

BASIS OF PREPARATION, MATERIAL ACCOUNTING POLICIES AND ESTIMATES (Continued)

Material accounting policies (Continued)

2.6.13 Employee benefits (Continued)

ii)

Employees' end-of-service benefits liabilities (Continued)

Net interest is calculated by applying the discount rate to the net defined benefit liability. The Company recognizes
the following changes in the net defined benefit obligation under ‘salaries and related expenses’ and ‘finance cost’
in the statement of profit or loss and other comprehensive income:

e Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements.

e Net interest expense or income

The defined benefit liability comprises the present value of the defined benefit obligation, less past service costs.

2.6.14 Value Added Tax (VAT)

Assets and expenses are recognised net of amount of VAT, except that when VAT incurred on a purchase of assets
or services is not recoverable from the tax authority, in which case, VAT is recognised as part of the cost of
acquisition of the asset or as part of the expense item, as applicable. The net amount of VAT recoverable from, or
payable to, the taxation authority is included as part of receivables or payables in the statement of financial position.

2.6.15 Provisions and contingencies

2.6.16.

Provision

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a
provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate
asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the
separate statement of profit or loss and other comprehensive income net of any reimbursement. If the effect of the
time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost.

Contingencies

Contingent liabilities are not recognized in the separate financial statements. They are disclosed unless the possibility
of an outflow of resources embodying economic benefits is remote. Liabilities which are probable, they are recorded
in the separate statement of financial position under accounts payable and accruals. A contingent asset is not
recognised in the separate financial statements but disclosed when an inflow of economic benefits is probable.

Trade payables, accruals and other liabilities
Liabilities are recognized for amounts to be paid for goods received and services rendered, whether or not billed to
the Company.

2.6.17 Share capital

Ordinary shares are classified as equity. Incremental costs, if any, directly attributable to the issue of new shares are
shown in equity as a deduction, from the proceeds.
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3.2

GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

NET INVESTMENT IN FINANCE LEASES

2025 2024
Gross investment in finance lease 165,476,463 192,731,787
Less: Unearned finance lease income (30,000,406) (35,514,884)
Net investment in finance leases 135,476,057 157,216,903
Provision for expected credit losses (4,682,941) (3,007,112)
130,793,116 154,209,791
Current maturity (74,161,252) (69,740,921)
Non-current maturity 56,631,864 84,468,870
The movement in the provision for expected credit losses is as follows:
2025 2024
Balance at beginning of the year 3,007,112 2,940,123
Allowance for the year 1,675,829 66,989
Balance at end of the year 4,682,941 3,007,112

The maturity of the gross investment in finance leases as at 31 December 2025 is as follows:

Gross
investment in Unearned finance Net investment in
finance leases lease income finance leases
Not later than one year 92,918,016 18,756,764 74,161,252
One to two years 55,509,229 8,806,800 46,702,429
Two to three years 15,671,134 2,177,115 13,494,019
Three to four years 1,272,080 245,917 1,026,163
Four to five years 106,004 13,810 92,194
165,476,463 30,000,406 135,476,057

The maturity of the gross investment in finance leases as at 31 December 2024 is as follows:

Gross investment  Unearned finance  Net investment in

in finance leases lease income finance leases
Not later than one year 90,185,329 20,444,408 69,740,921
One to two years 64,988,150 11,159,904 53,828,246
Two to three years 34,592,936 3,651,845 30,941,091
Three to four years 2,965,372 258,727 2,706,645
192,731,787 35,514,884 157,216,903

INVESTMENT

Based on the instructions of Saudi Central Bank (“SAMA”) in the month of December 2017 a new entity was
incorporated to register the leasing contracts in the Kingdom of Saudi Arabia called “Saudi for leasing registration
(“the Investee””). SAMA instructed all leasing companies and banks to contribute to the capital of the new investee.
The Company contributed SR 892,850 in December 2017. In 2018, the Company received 89,285 shares (2% of
total shares) and classified the investment as fair value through other comprehensive income (FVOCI).
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GULF LIFTING FINANCIAL LEASING COMPANY

(A CLOSED JOINT STOCK COMPANY)
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

INTANGIBLE ASSETS

Intangible assets represent licenses for computer software and ERP software implementation expenses.

Cost:

1 January and 31 December 2024
Additions

31 December 2025

Accumulated amortization:
1 January 2024

Charge for the year

31 December 2024

Charge for the year
31 December 2025

Carrying amounts:

31 December 2025
31 December 2024

Software Asset under
licenses development Total

2,533,001 - 2,533,001
232,662 153,853 386,515
2,765,663 153,853 2,919,516
2,279,873 - 2,279,873
84,372 - 84,372
2,364,245 - 2,364,245
93,250 - 93,250
2,457,495 - 2,457,495
308,168 153,853 462,021
168,756 - 168,756
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

6. PROPERTY AND EQUIPMENT

Office Information
Leasehold furniture and technology
improvements fixtures equipment Total
Cost:
1 January 2024 554,447 229,000 706,610 1,490,057
Additions during the year - 101,116 259,137 360,253
Disposals - - (45,783) (45,783)
31 December 2024 554,447 330,116 919,964 1,804,527
1 January 2025 554,447 330,116 919,964 1,804,527
Additions during the year - - 105,287 105,287
31 December 2025 554,447 330,116 1,025,251 1,909,814
Accumulated depreciation:
1 January 2024 387,719 171,604 529,810 1,089,133
Charge for the year 72,826 19,112 120,031 211,969
Disposals - - (45,783) (45,783)
31 December 2024 460,545 190,716 604,058 1,255,319
1 January 2025 460,545 190,716 604,058 1,255,319
Charge for the year 48,237 23,944 142,576 214,757
31 December 2025 508,782 214,660 746,634 1,470,076
Carrying amounts:
31 December 2025 45,665 115,456 278,617 439,738
31 December 2024 93,902 139,400 315,906 549,208
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

7. PREPAYMENTS AND OTHER CURRENT ASSETS

2025 2024
Prepaid expenses 1,763,078 1,206,468
VAT receivable, net 667,104 463,435
Accrued interest on short term deposits 136,741 18,452
Others (Note 7.1) 3,250,409 491,270
5,817,332 2,179,625

7.1. Others includes repossessed assets amounting to SR 3,155,588 (2024: Nil).

8. CASH AND CASH EQUIVALENTS

2025 2024
Cash at bank 4,295,425 10,146,305
Short term deposits 48,029,000 17,022,984
52,324,425 27,169,289

Short term bank deposits are denominated in Saudi Riyals with local banks and are made for varying periods from 1
month to 3 month and carry interest rates ranging from 4.45% to 5.01% per annum (2024: 4.95% to 6.10%).

9. RELATED PARTY TRANSACTIONS AND BALANCES

Related parties represented shareholder, directors and key management personnel of the Company, and entity
controlled or significantly influenced by such parties:

The Company is required to pay remuneration to the members of Board of Directors, under By-Laws, for
participation in Board of Director’s meeting held during the year.

Prices and terms of payment with related parties are approved by management. Amounts due to related parties are
disclosed in the statement of financial position.

Significant transactions with related parties 2025 2024

Yusuf Bin Ahmed Kanoo Company Limited — a shareholder
Rent for Jeddah branch 46,000 46,000

Trans Gulf Auto Rental Company - Common directorship
Lease of vehicles to the related party;

Finance lease to related party 1,596,844 -
Finance lease income earned during the period 166,311 -
Collections from the related party 588,929 -
Total loss for assets 247,832 -

Key management personnel
Key management personnel of the Company comprise of the Board of Directors and key members of management
having authority and responsibility for planning, directing and controlling the activities of the Company

Key management personnel compensation comprised of the following transactions:

2025 2024
Transactions:
Compensation of key management personnel 4,676,193 4,610,113
Remuneration of board and related committees 1,149,000 992,000
5,825,193 5,602,113

Employees’ end of service benefits includes an amount pertaining to key management personnel.
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

SHARE CAPITAL
The shareholding pattern as of 31 December 2025 and 31 December 2024 is as follows:

Percentage of Number of
ownership Shares Amount SR

Yusuf Bin Ahmed Kanoo Company Limited 94 15,585,200 155,852,000
Ali Abdulla Kanoo 1 165,800 1,658,000
Ali Abdulaziz Kanoo 1 165,800 1,658,000
Saud Abdulaziz Kanoo 1 165,800 1,658,000
Bader Abdulaziz Kanoo 1 165,800 1,658,000
Faisal Khalid Kanoo 1 165,800 1,658,000
Ahmed Fawzi Kanoo 1 165,800 1,658,000

100 16,580,000 165,800,000

On 24 June 2025, an Extraordinary General Assembly (EGM) of the Company was convened by circulation, during
which the shareholders approved the sale of 90% of their respective reminder shareholdings and the resulting revised
shareholding structure of the Company.

Subsequent to the reporting period, on 6 January 2026, the Board of Directors, by written resolution, unanimously
approved the fulfillment of the obligations stipulated in the Share Purchase Agreement dated 23 July 2025. The
Board also approved the issuance of share certificates to the new shareholders, and the amendment of the
shareholders’ register to reflect the updated ownership structure.

On 20 January 2026, the Board of Directors approved, by resolution, an amendment to Article 14 of the Company’s
By-laws. The Board further approved the completion of the required regulatory procedures to obtain a non-objection
from the Saudi Central Bank (SAMA) in respect of the proposed amendment and resolved to convene an
Extraordinary General Assembly to vote on the amendment to the Company’s By-laws. On 18 February 2026, the
Company obtained SAMA’s non-objection to the amendment of Article 14 of the Company’s By-laws.

Following shareholder approval, the Company will proceed with finalizing the amendment procedures. As at the
date of issuance of these financial statements, the related legal and regulatory procedures remain in progress.

On 21 January 2026, the Company issued share certificates to the new shareholders reflecting the revised ownership
structure as follows:

No. Shareholder name Percentage (%)
1 Tarabut Holding Limited 51% of the Company's shares
2 Growth Ventures SJISC 39% of the Company's shares
3 Yusuf Bin Ahmed Kanoo Company Limited 10% of the Company's shares

11. EMPLOYEES' END OF SERVICE BENEFITS

In accordance with the provisions of IAS 19, management has carried out an exercise to assess the present value of
its defined benefit obligations in respect of employees' end of service benefits payable under relevant local regulations
and contractual arrangements.

The Company recognized the benefits in the statement of profit or loss and other comprehensive income. The benefit
is based on employees’ final salaries and allowances and their cumulative years of service, as stated in the laws of
Saudi Arabia.

The following table summarizes the components of the net benefit expense recognized in the statement of profit or
loss and other comprehensive income and amounts recognized in the statement of financial position.
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11.

GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

EMPLOYEES' END OF SERVICE BENEFITS (Continued)

Net benefit expense recognised in the statement of profit or loss and other comprehensive income

2025 2024
Included in profit or loss
Current service cost 386,723 224,899
Interest cost on benefit obligation 50,147 23,688
436,870 248,587
Included in other comprehensive income
Re-measurement (gains)/ loss on obligation
Loss on change in financial assumptions 43,171 32,125
(Gain) / loss due to change in experience adjustments (200,412) 121,313
(157,241) 153,438
Movement in the present value of defined benefit obligation:
2025 2024
Balance at 1 January 801,627 424,244
Current service cost 386,723 224,899
Interest cost 50,147 23,688
Benefits paid (41,708) (24,642)
Actuarial (gain) / loss on the obligation (157,241) 153,438
Balance at 31 December 1,039,548 801,627
Significant assumptions used in determining the post-employment defined benefit obligation includes the following:
2025 2024
Discount rate 4.45% 5.30%
Salary increase rate short term 7.45% 7.30%
Mortality rates WHO SA19 WHO SA19
Rates of employee turnover Ultra Heavy Heavy

The table below illustrates the approximate impact on the defined benefit obligation if the Company were to change
one key assumption, while the other actuarial assumptions remain unchanged. The sensitivity analyses below has
been determined based on a method that extrapolates the impact on the defined benefit obligation as a result of
reasonable changes in key assumptions occurring at the end of the reporting period. The sensitivity analysis may not
be representative of an actual change in the defined benefit obligation as it is unlikely that changes in assumptions
would occur in isolation of one another.

Sensitivity analysis 2025 2024
Increase

Discount rate (+50 bps) 1,017,811 772,749
Salary increases rate (+50 bps) 1,063,936 833,617
Decrease

Discount rate (-50 bps) 1,062,219 832,419
Salary increases rate (-50 bps) 1,015,937 771,338

The average duration of the defined benefit obligation at the end of the reporting period is 4.27 years (2024: 7.44
years).
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

ACCRUED EXPENSES AND OTHER CURRENT LIABILITIES

2025 2024
Employees related accruals 3,043,041 2,219,439
Accrued expenses 2,147,080 1,820,337
Others 666,444 353,736
5,856,565 4,393,512
ZAKAT

a) Charge for the year

The Company is subject to Zakat in accordance with the regulations of the Zakat, Tax, and Customs Authority
(“ZATCA”). Zakat expense is charged to the statement of profit or loss and other comprehensive income.

1) Zakat charge for the year ended 31 December comprises of the following:

2025 2024
Zakat charge for the year 1,224,347 1,321,542
ii) The significant components of Zakat base for the Company are as follows:
2025 2024
Adjusted profit for the year 5,919,679 6,408,582
Zakat base 127,818,024 51,268,656

On 7 Rajab 1440H corresponding to 14 March 2019G, ZATCA issued Zakat rules for financing activities. The rules
are applicable for entities conducting financing activities for the fiscal years commenced on or after 1 January 2019.
Consequently, the provision for Zakat for the year ended 31 December 2025 and 2024 has been calculated based on
the new rules.

Significant components of Zakat base of the Company principally comprise of shareholders’ equity at the beginning
of the year, adjusted profit for the year. Some of these amounts have been adjusted in arriving at Zakat charge for
the year.

b) Provision for Zakat
The movement in provision for Zakat during the year is as follows:

2025 2024
Balance at beginning of the year 1,321,542 511,981
Add: Charge for the year 1,220,724 1,321,542
Add: Prior year charge 3,623 -
Less: Payments during the year (1,325,165) (511,981)
Balance at end of the year 1,220,724 1,321,542

Zakat for the year is payable at 2.5% of higher of the approximate Zakat base and adjusted net income attributable
to the shareholders.

¢) Status of assessments
The Company has submitted its Zakat declarations with ZATCA for the year up to 2024. The Company has obtained
its Zakat certificate for the year ended 31 December 2024, which is valid up to 30 April 2026.

d) Transfer pricing
On 20 March 2023, the Board of Directors of the Zakat, Tax, and Customs Authority (ZATCA) in the Kingdom of
Saudi Arabia (KSA) approved amendments to the Transfer Pricing (TP) Bylaws extending the applicability of TP
provisions to Zakat-paying entities. These amendments were subsequently endorsed by Ummul Qura on 14 April
2023 and are applicable to Financial Years (FYs) starting on or after 1 January 2024. Under the revised
requirements, Zakat-paying entities must ensure their transactions with related parties comply with the arm’s length
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

ZAKAT (Continued)

d) Transfer pricing (continued)

principle. These zakat-paying entities are required to submit a TP Disclosure Form and a TP Affidavit with their
Zakat returns. There are certain other compliance obligations applicable to these entities as outlined in the TP
Bylaws i.e. local file, master file, and country-by-country reporting depending on the monetary threshold as defined
under the TP bylaws. The company has filed the transfer pricing return for the year ended 31 December 2024 on 7
April 2025G. For the year ended 31 December 2025, the Company is in process to prepare its transfer pricing return
and will be filling with its annual zakat return.

OTHER INCOME
2025 2024
Profit on short term deposits 1,602,713 2,466,088
Others 818,274 1,179,530
2,420,987 3,645,618
BASIC AND DILUTED EARNINGS PER SHARE

The basic and diluted earnings per share is calculated by dividing the income for the year attributable to the
shareholders by weighted average number of shares at the end of the year.

Basic and diluted earnings per share: 2025 2024
Income for the year 4,695,332 5,087,040
Weighted average number of outstanding shares

Number of shares 16,580,000 16,580,000
Basic and diluted earnings per share 0.28 0.31
LEASES

Operating lease primarily contains rental expenses for office premises and vehicles, these rental contracts are for one
year. Expenses relating to such rentals are recognized in the statement of statement of profit or loss and other
comprehensive income. The commitments for minimum lease payments under non-cancelable operating leases are
as follows:

2025 2024
Expenses relating to short-term leases 639,708 604,100
OTHER GENERAL AND ADMINISTRATIVE EXPENSES
2025 2024
Software maintenance and IT consultancy 403,696 193,187
Subscription and periodicals 351,371 498,697
Marketing expense 310,972 333,581
Withholding taxes and non-refundable VAT 281,004 222,187
Travel expense 253,961 142,648
GPS tracking devices fee 238,872 619,554
Communication 125,154 24,989
Electricity and water 27,954 27,697
Government fees and penalties* 25,400 175,321
Others 823,012 524,455
2,841,396 2,762,316

*Government fees and penalties includes penalties imposed by SAMA amounting to SR: Nil (2024: SR 125,000).
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GULF LIFTING FINANCIAL LEASING COMPANY
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

CONTINGENCIES AND COMMITMENT

The Company has no commitments and contingent liabilities as at 31 December 2025 (2024: Nil), except as disclosed
elsewhere in the financial statements.

FINANCIAL RISK MANAGEMENT

Risk is inherent in the Company's activities and is managed through a process of ongoing identification, measurement
and monitoring, subject to risk limits and other controls. This process of risk management is critical to the Company's
continuing profitability. The Company's activities are exposed to a variety of financial risks which mainly include
market risk, credit risk and liquidity risk

Risk management structure

Board of Directors

The Board of Directors of the Company has overall responsibility for the establishment and oversight of the
Company's risk management framework. The Board is also responsible for developing and monitoring the
Company's risk management policies.

Audit Committee

The audit committee is appointed by the Board of Directors. The audit committee assists the Board in carrying out
its responsibilities with respect to assessing the quality and integrity of financial reporting and risk management, the
audit thereof and the soundness of the internal controls of the Company.

Internal Audit

All key operational, financial and risk management processes are audited by the Internal Audit. Internal audit
examines the adequacy of the relevant policies and procedures, the Company's compliance with the internal policies
and regulatory guidelines. Internal audit discusses the results of all assessments with management and reports its
findings and recommendations to the Audit Committee.

Risk Committee

Board of Directors of the Company has established a risk committee. The primary responsibility of the risk
committee is to oversee and approve the company-wide risk management practices to assist the board in overseeing
risks, such as financial, credit, market, liquidity, security, legal, regulatory, reputational, and other risks.

The risks faced by the Company and the way these risks are mitigated by management are summarized below.

Market risk

Market risk is the risk that the fair value or the future cash flows of a financial instrument may fluctuate as a result
of changes in market profit rates or the market prices of securities due to change in credit rating of the issuer or the
instrument, change in market sentiments, speculative activities, supply and demand of securities and liquidity in the
market.

Market risk comprises of two types of risk: currency risk and other price risk.

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial assets may fluctuate because of changes
in foreign exchange rates. The Company's principal transactions are carried in Saudi Riyals. Management believes
that there is minimal risk of significant losses due to exchange rate fluctuations as the majority of the monetary assets
and liabilities are in Saudi Riyals or currencies which are pegged to the Saudi Riyal and consequently the Company
does not hedge its foreign currency exposure.

Other price risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument may fluctuate because of
changes in market prices (other than those arising from special commission rate risk or currency risk) whether those
changes are caused by factors specific to the individual financial instruments or its issuer, or factors affecting all
similar financial instruments traded in the market. The Company does not have any financial instruments which are
subject to other price risk.
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)
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FOR THE YEAR ENDED 31 DECEMBER 2025
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FINANCIAL RISK MANAGEMENT (Continued)
Market risk (Continued)

Special commission rate risk

The special commission rate risk is the risk that the value of the financial instrument may fluctuate due to changes in
the market interest rates. As the Company’s financial instruments are interest at fixed rates, the Company is not subject
to special commission rate risk.

Credit risk

Credit risk is the risk that one party to a financial instrument may fail to discharge an obligation and cause the other
party to incur a financial loss. The Company has established procedures to manage credit exposure including
evaluation of lessees’ credit worthiness, formal credit approvals, assigning credit limits, obtaining collateral such as
down payments and personal guarantees. Individual lease contracts generally are for terms not exceeding sixty-
months.

The credit risks on maximum exposures due in relation to the investment in finance leases is mitigated by the retention
of title on leased assets and down payments.

2025 2024
Net investment in finance leases 130,793,116 154,209,791
Cash and cash equivalents 52,324,425 27,169,289
Other current assets 3,387,150 509,722
186,504,691 181,888,802

Net investment in finance leases

The investment in finance leases generally expose to significant credit risk. Therefore, the Company has established
a number of procedures to manage credit exposure including evaluation of lessees' credit worthiness, formal credit
approvals, assigning credit limits, obtaining collateral and personal guarantees.

The Company follows a credit classification mechanism, primarily driven by day’s delinquency as a tool to manage
the quality of credit risk of the lease portfolio. Further, the company has categorized its lease receivables into four
sub-categories on the basis of similar credit risk characteristics.

Exposures within each credit risk category are segmented by industrial classification and an ECL rate is calculated
for each segment based on the delinquency status and actual credit loss experience over the past years. These rates
are multiplied by scaler factors to reflect differences between economic conditions, current conditions and
management’s view of economic conditions over the expected age of the receivables.

Expected credit loss assessment for the lease receivables are as follows:

Weighted average Net investment Impairment loss

31 December 2025 loss rate in finance leases allowance Credit impaired

Corporate 3.46% 16,831,178 1,624,193 No

Medium enterprise 3.46% 51,497,922 1,541,068 No

Small enterprises 3.46% 60,967,539 1,411,578 No

Micro enterprises 3.46% 6,179,418 106,102 No
135,476,057 4,682,941

31 December 2024

Corporate 1.91% 26,394,437 504,850 No

Medium enterprise 1.91% 60,111,340 1,149,759 No

Small enterprises 1.91% 66,977,518 1,281,089 No

Micro enterprises 1.91% 3,733,608 71,414 No
157,216,903 3,007,112
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

FINANCIAL RISK MANAGEMENT (Continued)

Credit risk (Continued)

Net investment in finance leases (Continued)
The Company as at 31 December 2025 has impairment loss allowance of SR 4.68 million (2024: SR 3 million). In
addition, finance lease receivables are secured against leased assets.

The credit quality of Company's bank balances is assessed with reference to external credit worthiness which all are
above investment grade rating.

Geographical segment analysis
The Company's operations are restricted to Kingdom of Saudi Arabia only.

Collateral held as security and other credit enhancements

The Company does not hold any collateral or other credit enhancements to cover its credit risks associated with its
financial assets, except that the credit risk associated with the net investment in finance lease. The credit risks on net
investment in finance leases are mitigated by retention of title of leased assets. Further, the Company has obtained
promissory notes from lessee customers.

Bank balances and other receivables
Funds are placed with banks having good credit ratings and therefore are not subject to significant credit risk. Other
receivables are neither significant nor exposed to significant credit risk.

Concentration risk

Concentrations of credit risk arises when a number of counter-parties are engaged in similar business activities, or
activities in the same geographic region, or have similar economic features that would cause their ability to meet
contractual obligations to be affected similarly by changes in economic, political or other conditions.

Concentrations of credit risk indicate the relative sensitivity of the Company's performance to developments affecting
a particular industry or geographical location.

The Company manages its credit risk exposure through diversification of leasing activities to ensure that there is no
undue concentration of risks with individuals or groups of customers in specific locations or businesses.

Liquidity risk

Liquidity risk is the risk that the Company may encounter difficulty in meeting its financial obligations as they fall
due. Liquidity risk arises because of the possibility that the Company will be required to pay its liabilities earlier than
expected or will face difficulty in raising funds to meet commitments associated with financial liabilities as they fall
due. The Company's approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient
liquidity to meet its liabilities when due, under both normal and stress conditions, without incurring unacceptable
losses or risking damage to the Company’s reputation. The contractual maturities of liabilities have been determined
on the basis of the remaining period at the statement of financial position date to the contractual maturity date and do
not take account of the effective maturities as indicated by the Company's availability of liquidity.
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

FINANCIAL RISK MANAGEMENT (Continued)
Liquidity risk (Continued)

Management monitors the maturity profile to ensure that adequate liquidity is maintained. The table below
summarizes the maturity profile of the Company's liabilities based on contractual undiscounted cash flows:

Within 3 3to 12 1toS5S
31 December 2025 months Months years Total
Liabilities
Trade payables 12,920 - - 12,920
Accrued expenses and other current
liabilities - 5,856,565 - 5,856,565
12,920 5,856,565 - 5,869,485
Within 3 3to 12 l1to5
31 December 2024 months Months years Total
Liabilities
Trade payables 750,951 - - 750,951
Accrued expenses and other current
liabilities - 4,393,512 - 4,393,512
750,951 4,393,512 - 5,144,463

Capital risk management

The objective of the Company when managing capital is to safeguard its ability to continue as a going concern so that
it can continue to provide returns for shareholders and benefits for other stakeholders, and to maintain a strong capital
base to support the sustained development of its business. The Company manages its capital structure by monitoring
return on net assets and makes adjustments to it in the light of changes in economic conditions.

No changes were made in the objectives, policies or processes for managing capital during the year ended 31
December 2025.

Fair values of financial assets and financial liabilities

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date (i.e. an exit price). The Company’s financial assets consist of
cash and cash equivalents, short-term deposits, finance lease receivables, due from a related party, available-for-sale
investments and its financial liabilities consist of accrued expenses, trade payables, other liabilities and, due to a
related party.

The fair values of financial assets and liabilities are not materially different from their carrying values at the reporting
date.

The Company uses the following hierarchy for determining and disclosing the fair value of financial assets:

Level 1: quoted prices in active markets for the same instrument (i.e., without modification or repackaging);

Level 2: quoted prices in active markets for similar assets and liabilities or other valuation techniques for which all
significant inputs are based on observable market data; and

Level 3: valuation techniques for which any significant input is not based on observable market data.
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

FINANCIAL RISK MANAGEMENT (Continued)

Fair values of financial assets and financial liabilities (Continued)

Carrying Amount Fair Value
Other
Financial assets at Mandatory FVOCI —equity financial Level Level Level
31 December 2025 amortised cost at FVTPL investments liabilities Total 1 2 3 Total
Financial assets
Net investment in finance leases 130,793,116 - - - 130,793,116 - - - -
Other current assets 3,387,150 - - - 3,387,150 - - - -
Cash and bank balances 52,324,425 - - - 52,324,425 - - - -
Investment - - 892,850 - 892,850 - - 892,850 892,850
Total financial assets 186,504,691 - 892,850 - 187,397,541 - - 892,850 892,850
Financial liabilities
Trade payables 12,920 - - - 12,920 - - - -
Accrued expenses and other current
liabilities - - - 5,856,565 5,856,565 - - - -
Total financial liabilities 12,920 - - 5,856,565 5,869,485 - - - -
Carrying Amount Fair Value
Other
Financial assets at Mandatory ~ FVOCI —equity financial Level Level Level
31 December 2024 amortised cost at FVTPL investments liabilities Total 1 2 3 Total
Financial assets
Net investment in finance leases 154,209,791 - - - 154,209,791 - - - -
Other current assets 509,722 - - - 509,722 - - - -
Cash and bank balances 27,169,289 - - - 27,169,289 - - - -
Investment - - 892,850 - 892,850 - - 892,850 892,850
Total financial assets 181,888,802 - 892,850 - 182,781,652 - - 892,850 892,850
Financial liabilities
Trade payables - - - 750,951 750,951 - - - -
Accrued expenses and other current
liabilities - - - 4,393,512 4,393,512 - - - -
Total financial liabilities - - - 5,144,463 5,144,463 - - - -
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GULF LIFTING FINANCIAL LEASING COMPANY
(A CLOSED JOINT STOCK COMPANY)

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025
(Expressed in Saudi Riyals)

SUBSEQUENT EVENTS
Except as disclosed in these financial statements, there have been no significant subsequent events since the year ended
31 December 2025 till the date of authorization of these financial statements that require either an adjustment or

disclosure in these financial statements

BOARD OF DIRECTORS APPROVAL
The financial statements were approved by the Board of Directors on 08 Ramadan 1447H corresponding to 25 February

2026G.
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